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䷅ȡ᱙᪴䄂ఫ㐀व̷䔝͑◦喑̭᫦䲏ӊᢛప䭲㏱㏴᣽ӈ⮱᪝ᢛ喑ओ̭᫦䲏݆ϻ

ധ᱙⮱ᩬ⇨㏼≻ڠ㈨ܳࣾܧ⤳࣌Ჽ͚పক䓦㏼≻⣜ධȡ᝭䅀ധ᱙࣌⤳喑ᰶ͑◦

㔰㭾喑̭᭜㐊๔็᪝㏼≻Ҁ䘪ౕ็䓦㏼≻ᵳ᳣ڲ䔈㵹ప䭲㏼≻≨ߕ喑̭͗Ⱕο

ӊႅ⮱ใ䘕⣜ධᄦऱప⮱㏼≻෋䪬䘪ᰶᒞ৺ȡⰛݺ喑䮑᱊凉͸ใ喑͚పক䓦็

a ڠλক䓦ใϑᵳ᳣ڲ⮱ক䓦పუ᪝Ⱋܿܳ喑ぁ㔲ӊᢛ͚పჅ᫦⮱䄡∂喑ڤҀڲღज࣯㔰

䧌下㚫喟Ȩ͚పক䓦㏼≻ᒏ߬ȩ喑⹮ᔭ倅ͨ㑃喟Ȩ͚పক䓦ใϑⵁ⾣្ॷ喍2016ÿ2017喎ȩ喑ࡄϙ喟̓

⩹ⴒ䃳ܧ❵⹫喑2017Ꭱ喑す37䶢ȡ
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᪝పუহ㏼≻Ҁ䘪ౕWTOᵳ᳣ڲȡa ι᭜ౝ㑅⤳䃧㶕ᬻ喑᜽䪬⮱๔ಸ㏼≻Ҁᄳ

ᒞ৺ݝ䗨䓾పუ⮱㏼≻ࣾᆂȡΌᅞ᭜䄡喑̭͗㏼≻̷ቈ䊤⮱͚పᄳ̺ज䖬ٺ⊶

ࣷক䓦పუ⮱෋䪬হࣾᆂ喑ᅪノ䔆⻺ᒞ৺⮱䓦⩹Ꭳ̺᪡命̭ܿ喑ѳϻ⤳䃧̷䄡

ႅౕ䔆ᵤ̭⻺㠰డȡ

䓾͑Ꭱڕ⤰㏼≻ᒏ߬㐔㐚䊝ѻ喑ѳ͚పক䓦ౝࡧ㏼≻ࣾᆂᔮ߬БϧݛⰛⰥ

ⰸ喑㐔㐚䶳䋾ڕ⤰㏼≻ȡ2018Ꭱ喑͚㒻䉥ᭀᦖᨓᑂࣾڠ⤰ڕ∕喑ক䓦పუᅑ

ᓲ㺮ᬻ⶛͚పᰶٵ䔈ᆂȡܳᲽ͚పক䓦⮱㏼≻ᒏ߬喑仃⮱ݑᓰ͚㒻䉥ᭀ䄵ڠڣ

̻ক䓦⮱㏼䉥ڠ㈨喑ݑ᫚ਗψపუহౝ̻ࡧ᜾Й⮱㏼≻ڠ㈨℁䒰㉔ჳȡϻ᪝ᢛ

Გⰸ喑䓾͑ᎡᲒ喑͚పᄦใ㏼≻ڠ㈨⮱̭͗᭫㦄अࡃ᭜喑̻ক䓦పუ⮱㏼䉥ڠ

㈨ᰡჳܴ喑̻ࣾ䓫㏼≻Ҁ⮱㏼䉥ڠ㈨⪒ᰶ̸⏾喑ѳใ䉥ᵩᅭ᭜⽠Ⴧ⮱ȡ͚㒻䉥

ᭀᦖᨓϺౕ㐔㐚喑ѳ䔆᭜॓ᄳ᭜͚పᄦใᝅ⪒͚̭⻺ᰡ๔㠰డ⮱㙞䧖䔈⼸⮱̭

䘕ܳ喑Ϻᰶᒲλ䔈̭ₒ㻯ᄌȡ᝗㜠Ⱋݺ喑็᪝ᱧᲱᵦᢛ䉥ᭀᰬАহ⩌ϔ䒙⼨ぶ

ᴴ۳喑ᄦ͚㒻䉥ᭀᦖᨓ⮱᩵Ꮑ䔈㵹γ⌞ڒ䃕䃧喑ᅪノऱ᫦⮱㻯◦Ꭳ̺̭㜡喑ѳ

͚㒻䉥ᭀڠ㈨⮱अࣾࡃᆂጟ㏼ᒞ৺ݝౝڲࡧ᝭ᰶపუȡ

̭Ƞͨ㺮ప䭲ᱧᲱᄦ͚పক䓦పუ⮱ܳㆨ̻ক䓦⮱㏼≻ౝѺ

ప䭲䉔ጮധ䛾㏱㏴喍IMF喎⃼Ꭱ1ᰵ̸ᬙহ7ᰵ̷ᬙᄦ̓⩹㏼≻ᒏ߬䔈㵹

キⴚ⮱㶒ٲ䃱ѝ喑♣ऻౕ4ᰵ̷ᬙহ10ᰵ̷ᬙₐᐼࣾጰࡷᎡᏓȨ̓⩹㏼≻ᆂ

᱈ȩ្ॷȡ䄒្ॷऄݝऱపᩬᏉহప䭲྿Ҁ⮱Ꭼ∈ڠ∕喑᭜䔈㵹ڕ⤰㏼≻ᒏ߬

ܳᲽহ្䖀ᬣ⮱ͨ㺮ӊᢛ͸̭ȡౕ䄒㈨្݄ॷ͚喑ᬒ᱙Ƞ䴖పȠ͚పझ⎫ⰮȠ

᫝ߍಎȠ͚ప仆⍜Ƞ͚పⓠ䬕ぶ㷘ᑿㆨͧĄࣾ䓫㏼≻Ҁą喑Ą᫝ڡহࣾᆂ͚χ

≟ą݆࠲᠙γ30͗㏼≻Ҁ喑ͨ㺮᭜䕇፥᝭䅀⮱͉ࡄχȠ͉ࢄχȠࢄχВࣷ๗

Ꭰ∸ᇈపぶ喑ѳ᭜̺࠲᠙䭬ჹↄহጡധ᫜ಓȡ͚χρప㷘ᑿڒĄ⠙㖁Ҁపუą喑

ౌ㕠݆ڣ㷘ᑿڒĄ᫝ڡহࣾᆂ͚⁔≟ąȡb

a WTO㑾〆᣽ӈ᪝ᢛ᭫⹧喑᝗㜠2016Ꭱ7ᰵ29ᬒ喑WTOᰶڞ᜽অ164͗ȡ䮑᱊凉͸ใ喑͚

పক䓦28͗㏼≻Ҁ䘪᭜WTO᜽অ᫦喑͚ڣ䭬ჹↄλ2016Ꭱ7ᰵ29ᬒ᜽ͧす164͗᜽অ᫦ȡౕ͚

ప͸ऻ᜽ͧWTO᜽অ᫦⮱ক䓦పუ࠲᠙ᅩ⇷ᅁ喍2004Ꭱ4ᰵ23ᬒ喎Ƞᴙഁᄕ喍2004Ꭱ10ᰵ13ᬒ喎Ƞ

䊷ࢄ喍2007Ꭱ1ᰵ11ᬒ喎Ƞ㔮ᡊ喍2013Ꭱ2ᰵ2ᬒ喎Ƞඁशٸ᫜ಓ喍2013Ꭱ3ᰵ2ᬒ喎Ƞ৵㥕ٸ᫜ಓ

喍2015Ꭱ11ᰵ30ᬒ 喎喑 ࣯ 㻮WTO㑾 〆喑https://www.wto.org/english/thewto_e/whatis_e/tif_e/org6_
e.htmȡ

b ࣯㻮Ȩ̓⩹㏼≻ᆂ᱈ȩ្ॷ䭱ᒂ㶕ᵩ⮱㐌䃎ܳㆨ喑International Monetary Fund, World 
Economic Outlook: Challenges to Steady Growth, Washington, D.C.: IMF, October 2018, pp.152-158ȡ
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̓⩹䨣㵹⃼Ꭱ1ᰵ̷ᬙহ6ᰵ̷ᬙࣾጰȨڕ⤰㏼≻ݺᮜȩ្ॷȡ្ౕॷ͚喑

̓⩹䨣㵹Ό㐆ܧγĄࣾ䓫㏼≻ҀąহĄ᫝ڡጯ౧হࣾᆂ͚㏼≻Ҁą͑͗ㆨݘ喑

ѳ̺ࢡ⋣ڲڣहλ IMFȡ͚ڣ喑̓⩹䨣㵹᝭䅀⮱Ąࣾ䓫㏼≻Ҁąᣒ䓾λ๔็᪝

ϧ᝭⤳㼐⮱ắᔢ喑࠲ࢠ᠙㒻పȠ⁔ٰࡧȠᬒ᱙হ㠞ప喑㔹Ą᫝ڡጯ౧হࣾᆂ͚

㏼≻Ҁą݆ܳͧĄ͉χহ๗Ꭰ∸ąĄ⁔≟হ͚χąĄ៶㒻হ߿ߍ℁ąĄ͚͉হࡄ

䲋ąĄࢄχąহĄᦿ৵៶Вࢄ䲋≟ą6ㆨȡa ᠙ᴙ࠲ࡧ喑Ą͉χহ๗Ꭰ∸ąౝ͚ڣ

ഁᄕȠ͚పȠ᪽≻Ƞ࢝ᅩȠ㔮ᡊȠ侙Გ㺬χȠ㧆ऑȠ㐲⩥Ƞጡጰχ᫝ڲ܍χȠ

㤟ᒸძȠ᝭㒄䬕㓑ᇈȠ∝పȠ͉ፊ↣Ƞ䊷ࢄȡĄࢄχą࠲᠙䭬ჹↄȠႌߍ៶పȠ

̺ͦȠ࢝ᏓȠ侙ᅁА๘Ƞᅩ⇷ᅁȠጡധ᫜ಓহ᫜䛹ࢎڝȡ

᭫♣喑IMFহ̓⩹䨣㵹ᄦࣾ䓫㏼≻Ҁহ᫝ڡጯ౧⮱⩹Ⴧᰶᒵ๔̺ह喑䔆ᄳ

᭫㦄ᒞ৺ݝ႓㔲Й⮱㐌䃎ܳᲽ喑䔈㔹ᒞ৺ϧЙᄦ᳽̭͗ౝࡧ㏼≻ࣾᆂᔮ߬⮱䃱

ѝȡₑใ喑̓⩹䨣㵹Ą͉χহ๗Ꭰ∸ąܳ ㆨ͚⇎ᰶ࠲᠙͚పক䓦䛺㺮⮱㏼≻Ҁ喑

ຯ䴖పȠ᫝ߍಎȠ͚ప仆⍜Ƞ͚పⓠ䬕হ͚పझ⎫Ⱞȡ㔹́喑ౕ͚ప႓ᱜ⩹喑

ڒపუ喑㷘㏠͗܍ᓰ⮱͚χڠ㈨䶳ഌ᝭ڠ᠙䭬ჹↄȡ͚పᄦใ࠲χᎣ̺ᕨ᭜ࢄ

γĄ⁔≟হ͚χąᲬ಄喑䮑γ͉⁔పუ͸ใ喑䔆̭Წ಄Ό࠲᠙ౌ㕠ڣȠӱ㒄᫜ȡ

఍ₑ喑ຯ᳉᜾Йキࢂຄ⩕ IMFᝃ㔲̓㵹⮱ౝࡧ᪝ᢛ喑䘪᱗ᓲ㘪์㣤ᓄᄦ͚ప

ক䓦㏼≻⣜ධ⮱᪡Ҁ䃑䃳ȡ

ᅪノ䘪ᆋλᎬͶ̷⮱㖁वపᱧᲱ喑ѳ᭜㖁वప⼅Γั㏼≻হ⹫чθߎ䘕ౕ

䔈㵹ڕ⤰ϧऐ䶱≸ᬣ喑ڣᄦڕ⤰ऱ͗ౝࡧ⮱ܳㆨ̷̻䔝͑͗ᱧᲱᰶࢡ᝭̺हȡ

Ҹຯ喑χ≟㷘ܳͧఈ͗⁎ࡧഌ喟͉χ喍͚ᬒ䴖᱊㧆В͚ࣷప仆⍜Ƞ͚పⓠ䬕Ƞ

͚పझ⎫喎Ƞ͚ࢄχ喍͚χহࢄχव̭ͧ͗喑Ꭳ́࠲᠙γ䭬ჹↄȠጡധ᫜ಓȠ

з᱄喎Ƞ͉ࢄχ喍͉Ⰼ+͉ፊ↣喎হ㺬χ喑ౌ㕠ڣᆋλ㺬χᲬ಄喠⁔≟㷘ܳͧ

ఈ͗⁎ࡧഌ喍͉⁔Ƞࡄ⁔Ƞࢄ⁔হ㺬⁔喎喑͚ڣӱ㒄᫜㷘㏠͉ڒ⁔Წ಄ȡb

̓⩹䨣㵹ౕ䃎ツ᝭ᆋऱ͗ౝࡧ᪡Ҁ㏼≻෋䕌ᬣ喑Ꭳ䲋䃎ツ᝭ᰶపუ⮱Ꭰ౴

թ喑㔹᭜䛴ःγ㠒᎟ڥಸపუߍᕨ⮱ツᱜᎠ౴թ䃎ツ∂ȡҸຯ喑䃎ツĄ͉χ

হ๗Ꭰ∸ą⮱㏼≻෋䕌ᬣ喑䛴⩕γ͚పȠ࢝ᅩȠ侙Გ㺬χȠ㧆ऑȠ㤟ᒸძȠ∝

పহ䊷7ࢄప⮱᪝ᢛ喑Ąࢄχąϲ䛴⩕γ࢝Ꮣহ᫜䛹͑ࢎڝప⮱᪝ᢛȡ᭫♣喑͑

a World Bank, Global Economic Prospects, January 2019: Darkening Skies, Washington, D.C.: 
World Bank, 2019, pp.233-236.

b Population Division, Department of Economic and Social Affairs, United Nations, World 
Population Prospects The 2017 Revision, “Classification of Countries by Region, Income Grop and 
Subregion of the World,” KWWSV���SRSXODWLRQ�XQ�RUJ�ZSS�*HQHUDO�'H¿QLWLRQ5HJLRQV�DVS[�
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͗ౝࡧ⮱᪡Ҁ᪝ᢛ㗹ऻ⮱ധ⵭᭜̺ह⮱ȡౕĄ͉χহ๗Ꭰ∸ąౝࡧ᪝ᢛ̷喑Ⴐ

᝭ࣺ᭍⮱᭜͉χͨ㺮㏼≻Ҁ⮱Ꭰ౴թ喑ࢡႹڕⰮ⪒γ๗Ꭰ∸㏼≻Ҁȡ㔹ౕ䃎ツ

Ąࢄχą⮱᪡Ҁ䲏䆹ᬣ喑̓㵹䛴ः⮱᫦∂̺ࢡह喑ϲϲ᭜ᄳౝᰭڲࡧ๔㏼≻Ҁ

হ䒰ᄼ⮱̭͗㏼≻Ҁキߍࢂᕨ⮱᫦∂ȡౕ䃎ツĄ⁔≟হ͚χąࡧഌ᪡Ҁᗲۢᬣ喑

ϲϲ㏠ڒγ৵㥕ٸ᫜ಓ喑҆ڣఈ͚͗χపუᎣ᱗㷘㏠ڒౝࡧ᪡Ҁ᪝ᢛ͚ȡa 䰭

㺮∕ᘼ⮱᭜喑̓⩹䨣㵹ᄦλ̷䔝ጛᐯᎣ᱗㐆ܧ⤳䃧̷⮱㼐䛷ȡ

IMFౕ䃎ツऱ㏱ݘ᪡Ҁ᪝ᢛᬣ喑䛴ः⮱᫦∂̻̓⩹䨣㵹ᰶ᝭̺हȡbȨ̓⩹

㏼≻ᆂ᱈ȩౕ䃎ツపუ᝭ᆋ㏱ݘ⮱㐩व᪝ᢛᬣ喑䛴⩕ऱప᪝ᢛߍᕨᝃ㔲ऱప᪝

ᢛߍᱰᎠ౴թ喑ऱపߍᱰ⮱ᱰ䛺ധ᱙̷ӊᢛ䄒పౕ㏱͚ݘ⮱GDPЪ䷊喍ധλ

䉚Ν߈ᎠФ喎ȡIMFᑧ䄰喑䮑γ䕇㗭হ䉔ጮ෋䪬᪝ᢛ䛴⩕܍҂Ꭰ౴թ喑ڣЃ᪝

ᢛ౴䛴⩕ツ᪝ߍᱰᎠ౴թȡϻ䔆͗ᘼͶ̷䄡喑IMF⮱䃎ツ᫦∂㺮℁̓⩹䨣㵹ᰡ

ᬣ喑IMFΌ䛴⩕γㆨѩλ̓㵹ܧ㇫۳̭ψȡ̺䓴喑䰭㺮∕ᘼ⮱᭜喑ౕ䶱≸ϔߍ

⮱᭜ᠶ⚔̓⩹㏼≻ᕨ䛼90%ܧ㏼≻ϔ⩺͚̓ڣ᠙᝭ᰶపუȡ࠲喑Ꭳ̺∂ߋ⮱

ᱰ䛺喑᫝ڡጯ౧হࣾᆂ͚㏼≻Ҁᠶ⚔䄒㏱80ݘ%⮱ᱰ䛺ȡc

ຯఫ1᝭⹧喑ϻ㏼≻Ҁ䛼ⰸ喑2018Ꭱ͚ప㏼≻ᕨ䛼⪒䊲䓴ক䓦28͗పუ

͸হȡۤᝅ㐀᲌ऻ喑ক䓦ใϑₐᐼ᜽͚ͧపᄦใᩬゃጰᅭ͚⮱̭͗䛺㺮㏱᜽

䘕ܳ喑ᒩᬣ͚ప㏼≻ϲⰥᒀλক䓦28͗పუ⮱10%ȡ21̓ݝ㏗݊喑ᒀ͚పใ

ϑጰᅭₐᐼჇಸᬣ喑͚ప㏼≻ᕨ䛼Ό᝺䓫ݝক䓦㏼≻⮱20%ȡₑऻ࡮ᲒᎡ喑͚

ప㏼≻䓲⡈ࣾᆂ喑λ2010Ꭱ䊲䓴ᬒ᱙ȡ䔆̭Ꭱ喑͚ప㏼≻ᕨ䛼Ⱕᒀλক䓦⮱

54.7%ȡ䔈21̓ڒ㏗⮱すι͗࡮Ꭱ͸ऻ喑͚ప㏼≻ᕨ䛼䊷Გ䊷ॵ⣝ܧⰥᄦλ

ক䓦⮱х߬喑2015Ꭱ͚పࢍক䓦⮱℁䛺ᰫᣒ䓾100%ȡᠶ⚔ IMF⮱䶱≸᪝ᢛ喑

2023Ꭱক䓦㏼≻ᕨ䛼䶱䃎⾮ⵡ17̴Ϭ㒻ٰ喑㔹ᅷᬣ͚ప㏼≻ᕨ䛼ᄳᣒ䓾20̴

Ϭ㒻ٰȡ

ϻڕ⤰ᅯ䲏ⰸ喑Вጯ౧ⅴ⢴হ䉚Ν߈ᎠФ喍PPP喎䃎ツ⮱ক䓦㏼≻ᕨ䛼ࢍ

℁ॵ⣝ࣶܳܧ⣝䆎ȡВ䉚Ν߈ᎠФ䃎ツ喑ϻ20̓㏗90ᎡА݊㜠2013Ꭱ喑ক䓦

䛺ധ᱙㐡ᠮౕ20%̷̸喑Ꭱ౴ͧ19.6%ȡ2014Ꭱ仃⁎⾮ⵡ21%喑䶱℁⤰ڕࢍ

䃎2023Ꭱᄳ䓫23.8ݝ%ȡຯ᳉ᠶ⚔๔็᪝ϧ΍ᘜ⮱ጯ౧ⅴ⢴∂䃎ツ喑䗐͵喑ক

a 䄒䃎ツ᫦∂࣯㻮̓㵹Ȩڕ⤰㏼≻ݺᮜȩ្ॷȡ

b International Monetary Fund, World Economic Outlook: Challenges to Steady Growth, 
Washington, D.C.: IMF, October 2018, pp.128-129.

c International Monetary Fund, World Economic Outlook Update, January 2019: A Weakening 
Global Expansion, Washington, D.C.: IMF, 2019, note 2.
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䓦ࢍ℁ࣺ㔹ॵ̸䭺ᔮ߬ȡ1995Ꭱࢍ℁䓫ݝ䶣ም23.4%͸ऻ喑܍ͻ᭜̭䌜̸䋹喑

2008Ꭱ⩇㜠䋹ⵡ15%喑ₑऻࣵᰶ᝭ఋࡴ喑2018Ꭱͧ15.7%喑䶱䃎2023ᎡϺग

ᰶ16.0%ȡఫ1⌲ẇౝ㶕ᬻ喑2003ÿ2015Ꭱ͚పⰥᄦλক䓦⮱ቈ䊤᭜ߍ䕌ࣾᆂ

⮱喑2016ÿ2023Ꭱ͚ప㏼≻Ⱕᄦক䓦⮱ቈ䊤䕌Ꮣᰶ᝭䭺ѻহᎠ㑀喑͚ప̻ক

䓦㏼≻ڠ㈨ѩͻₐౕ䓵̭͗ڒ᫝⮱䭣⃢ȡ

ఫ1 ক䓦పუ⮱㏼≻ᕨ䛼̻ౝѺ

䉱᫆Გ⎽喟IMF喑World Economic Outlook Database, October 2018.
∕喟ক䓦పუ㏼≻ᕨ䛼᪝ᢛ㑧᱊凉ȡ

ιȠͨ㺮ప䭲ᱧᲱᄦχ≟হڕ⤰㏼≻෋䪬⮱䃱ѝ

ϻ2018Ꭱ฼႐ᐭ໸喑㜳䃧ጟ㏼៲ᔔ̓⩹㏼≻ᒏ߬ᄳᰶ᝭ᖣࡃȡ2018Ꭱ7

ᰵ2ᬒ喑IMFڙጰγ̓⩹㏼≻ᆂ᱈ᰡ᫝䶱≸喑㐡ᠮγ4ᰵЪ⮱䶱ݑ喑䃑ͧ2018

Ꭱহ2019Ꭱ⮱ڕ⤰㏼≻෋䪬Ϻ㘪㐡ᠮౕ3.9%ȡ̺䓴喑IMFΌ̺ᬍ៲ᔔౝᠴܧ喑

䷻䮖ౕ෋ߍȡࣾ䓫㏼≻Ҁ͚喑गᰶ㒻ప⮱෋䪬ᔮ߬㐡ᠮ㞜ສ䶱ݑ喑㔹⁔ٰࡧȠ

ᬒ᱙Ƞ㠞ప⮱෋䪬䶱᱌̺ຯВᒭȡ᫝ڡጯ౧হࣾᆂ͚㏼≻Ҁ喑݆ऄݝ⇦Ф̷

Ꮣ⮱෋䪬߬࢝᭜䭬ᵦᐤȠጡ㺬হݘ➦ぶᒞ৺喑ޔߍ⾮ᖜȠ䉥ᭀ۟ߍȠ㒻పࡴ
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๡ᰶ᝭̸䭺ȡa ౕ2018Ꭱ10ᰵ3ᬒڙጰ⮱Ȩ̓⩹㏼≻ᆂ᱈ȩ͚喑IMFᩦअ4ᰵ

⮱䶱ݑ喑ᄳ2018ÿ2019Ꭱ⮱ڕ⤰෋䪬⢴䶱䃎ͧ3.7%ȡIMF仃ፚ㏼≻႓უ㣘䛹

᫜eຒጰ᫜➦䉦ᅁᓤ喍Maurice Obstfeld喎ౕ䮼ऻࣾጰ⮱ࢇ჏͚ᑧ䄰喑2017Ꭱ4

ᰵ IMF䶱≸2018ÿ2019Ꭱ䔆͑Ꭱ⮱ڕ⤰㏼≻෋䕌ͧ3.9%喑ݝγ2018Ꭱ10ᰵ喑

IMF䃑ͧ䔆⻺䶱≸ጟ㏼ᬍ∂㐡ᠮ喑ᰭ๔⮱۟ܨअ䛼Გ㜗λ͚㒻䉥ᭀᦖᨓޔߍȡ

ͧₑ喑IMF̸䄰γ͚㒻͑ప⮱㏼≻෋䕌ȡb ᅪノຯₑ喑3.7%⮱ڕ⤰㏼≻෋䕌㺮

䔉ສλ2008Ꭱప䭲䛾㲺࢞ᱧВᲒ⮱Ꭱ౴㶕⣝喑⩇㜠Ό̺℁20̓㏗80ᎡАВᲒ

⮱Ꭰ౴᜽㐖ጛ๗็ȡ

̺䓴喑ݝγ2019Ꭱ1ᰵ喑ڕ⤰㏼≻ᒏ߬䔈̭ₒᖣࡃȡ͚̓ڣ⩹䨣㵹2019

Ꭱ1ᰵ8ᬒࣾጰ⮱Ȩڕ⤰㏼≻ݺᮜȩ្ॷޜᴴ䷅ͧĄ้ᎂ䭺͡ą喑䔆ᖝຯܳڣ

ౝҀ⣝γ2019Ꭱڕ⤰㏼≻⮱㞟ᒖȡc ្ॷ䃑ͧ喑⩞λڕ⤰䛾㲺͇ᩣ㉔喑ጒ͇⩌

ϔۼ䕌Ƞ䉥ᭀᦖᨓޔߍ喑᫝ڡጯ౧হࣾᆂ͚㏼≻Ҁ͔๞γݺ䔈⮱߈ߕȡ̓⩹䨣

㵹䶱䃎喑2018Ꭱڕ⤰㏼≻෋䕌ͧ3.0%喑ѳ2019Ꭱᄳ̸䋹㜠2.9%喑䔆̭᪝ႄ᭫

♣㺮℁ࡃ⤰ڕ吻Ⰸ䭣⃢⮱Ꭱ౴3.2%ጛȡIMFౕ2019Ꭱ1ᰵ21ᬒࣾጰ⮱Ȩ̓⩹

㏼≻ᆂ᱈ᰭ᫝䶱≸ȩ݆䃑ͧ喑2018Ꭱڕ⤰㏼≻෋䪬⢴ͧ3.7%喑2019Ꭱ䶱䃎̸

䭺㜠3.5%ȡd 䔆℁2018Ꭱ1ᰵ⮱䶱≸ѻγ0.4͗⮫ܳ◦喑Ό᭜䓾ᎡᲒ̸䄰፲Ꮣ

ᰭ๔⮱̭⁎ȡ

ຯ㶕1᝭⹧喑Ⱕᄦλ2018Ꭱ1ᰵࣾጰ⮱䶱≸Ԏᖜ喑͑͗䛺㺮ᱧᲱౕ2019

Ꭱ1ᰵࣾጰ⮱䶱≸្ॷ㶕ᬻ喑᫝ڡጯ౧হࣾᆂ͚㏼≻Ҁ⮱෋䕌ᬻ̸᭫䭺喑̓⩹

䨣㵹ह℁̸䄰γ0.5͗⮫ܳ◦喑㔹 IMFह℁Ό̸䄰γ0.5͗⮫ܳ◦ȡⰥ℁͸̸喑

ᄦ᫝ڡহࣾᆂ͚χ≟⮱䃱ѝ⪒ສ喑̓⩹䨣㵹হ IMFᬣ䯁1Ꭱ⮱䃱ѝग᭜̸ܳݘ

䄰γ0.2͗⮫ܳ◦হ0.3͗⮫ܳ◦ȡౕڕ⤰㏼≻ᒏ߬ᖣࡃ͸䭲喑χ≟㏼≻෋䪬Ϻ

᭜ϛ◦ȡIMF仃ፚ㏼≻႓უ㣘䛹᫜eຒጰ᫜➦䉦ᅁᓤౕȨ̓⩹㏼≻ᆂ᱈ȩ្ॷ

a IMF, World Economic Outlook Update, July 2018: Less Evene Expansion, Rising Trade Tension, 
https://www.imf.org/en/Publications/WEO/Issues/2018/07/02/world-economic-outlook-update-july-2018.

b Maurice Obstfeld, “Global Growth Plateaus as Economic Risks Materialize,” October 9, 2018, 
https://blogs.imf.org/2018/10/08/global-growth-plateaus-as-economic-risks-materialize/.

c World Bank, Global Economic Prospects, January 2019: Darkening Skies, Washington, D.C.: 
World Bank, 2019.

d International Monetary Fund, World Economic Outlook Update, January 2019: A Weakening 
Global Expansion, Washington, D.C.: IMF, 2019.
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ࣾጰч̷ᰫ㶕⹧喑᪡͗χ≟ౝࡧ䉎⡛γڕ⤰㏼≻෋䪬⮱60%ȡa 㶕1͚̓⩹䨣㵹

⮱᪝ᢛΌ㶕ᬻ喑͉χহ๗Ꭰ∸Ƞࢄχ͑͗ౝࡧϺ᭜ڕ⤰㏼≻෋䕌ᰭᔘ⮱ࡧഌ喑

2019Ꭱ෋䕌䶱䃎ܳ6.0ͧݘ%হ7.1%ȡ

㶕1 ̓㵹হ IMFᄦ2019Ꭱ⮱㏼≻෋䪬ᆂ᱈喍%喎

̓㵹 IMF

2018 Ꭱ 1 ᰵ䶱≸ 2019 Ꭱ 1 ᰵ䶱≸ 2018 Ꭱ 1 ᰵ䶱≸ 2019 Ꭱ 1 ᰵ䶱≸

̓⩹ 3.0 2.9 3.9 3.5

ࣾ䓫㏼≻Ҁ 1.9 2.0 2.2 2.0

᫝ڡጯ౧হ

ࣾᆂ͚㏼≻Ҁ
4.7 4.2 5.0 4.5

᫝ڡহࣾᆂ͚χ≟ 6.6 6.3

͉χহ๗Ꭰ∸ 6.2 6.0

χࢄ 7.2 7.1

䉱᫆Გ⎽喟World Bank, IMFȡ
∕喟㶕ᵩ͚⾧⮪ัᬍ᪝ᢛȡ

㏼≻෋䪬⢴㷘䃑ͧ᭜ݑ᫚̭͗㏼≻ҀႼ㻯㏼≻䓽㵹ᰭͧ䛺㺮⮱ᠴᴴȡጒ͇

䲖পВᲒ̓ڕ⩹ͨ㺮ࣾ䓫పუ⮱Ꭱ౴㏼≻෋䕌๔㏓ͧ2%喑䔆̭㏼侹թጟ᜽ͧ

㶎䛼ࣾ䓫㏼≻Ҁ㏼≻䓽㵹᭜॓㞜ສ⮱䛺㺮ᠴᴴȡओใ̭͗䛺㺮࣯㔰թ᭜᝗㜠

2008Ꭱప䭲䛾㲺࢞ᱧݺ⮱ᰭ䓾̭䒛ڕ⮱ࡃ⤰ڕ⤰㏼≻Ꭱ౴෋䕌ȡᠶ⚔ IMF᣽

ӈ⮱᪝ᢛ喑1984ÿ2007Ꭱ喑ᠶጯ౧ⅴ⢴䃎ツ喑̓⩹㏼≻Ꭱ౴෋䕌⪒倅λ3.2%喑

ຯ᳉ᠶ⚔䉚Ν߈ᎠФ喍PPP喎䃎ツ喑݆ͧ3.8%ȡb 㶕1᝭ᠴ IMF䛴⩕⮱3.5%᭜

ധλPPPᓄܧ⮱喑̻̓⩹䨣㵹ധλጯ౧ⅴ⢴⮱ѝツᰶጛᐯȡᕨҀᲒ䄡喑2019Ꭱ

̓⩹㏼≻෋䕌㺮ѻλ20̓㏗80ᎡАВᲒ⮱Ꭰ౴թ0.3͗⮫ܳ◦ȡ

ࣾ䓫㏼≻Ҁ⮱Ԋ៑ͨͶᣗ᫪ᄳ䔈̭ₒកڕܨ⤰㏼≻෋䪬হ̓⩹䉥ᭀ෋䕌ȡ

ᠶ⚔ጯ౧ⅴ⢴䃎ツ喑ࣾ䓫㏼≻Ҁڕࢍ⤰℁䛺Ϻ䊲䓴50%喑ᄦ̓⩹㏼≻ᒞ৺Ϻ♣

᭜۠Ⴧᕔ⮱ȡc ࣾ䓫㏼≻Ҁ⮱෋䕌ᄳϻ2018Ꭱ⮱2.2%̸䋹㜠2019Ꭱ⮱2%喑ᄦ

a IMF, “Transcript of the Press Conference on the Release of the October 2018 World Economic 
Outlook,” October 9, 2018, https://www.imf.org/en/News/Articles/2018/10/09/tr100918-transcript-of-
press-conference-on-release-of-october-2018-world-economic-outlook.

b ᵦᢛ IMF2018Ꭱ10ᰵڙጰ⮱̓⩹㏼≻ᆂ᱈᪝ᢛᏀ䃎ツ᝭ᓄȡ

c ᠶ⚔ IMFព๔❵⮱ࣾ䓫㏼≻Ҁ䃎ツ喑2018Ꭱࣾ䓫㏼≻Ҁ̓ࢍ⩹㏼≻℁䛺ͧ60.5%喑䶱䃎

2023Ꭱͧ57.1%ȡ㔹2008Ꭱ䛾㲺࢞ᱧ͸ݺ喑ࣾ䓫㏼≻Ҁࢍ℁䊲䓴70%ȡຯ᳉ᠶ⚔̓⩹䨣㵹⩹Ⴧ

⮱⠚Ͷ̷⮱ࣾ䓫㏼≻Ҁ䃎ツ喑2017Ꭱ48.9%ͧ℁ࢍ喑2013Ꭱ仃⁎䋹ⵡ50%ȡ᪝ᢛܳݘᲒ㜗 IMF⮱

World Economic Outlook Databaseহ̓㵹⮱World Development Indicator᪝ᢛᏀȡ
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喑㏼≻෋䪬⮱䷻䮖ࡧ㏼≻⮱ᢌრᄳ䔈̭ₒᩫ๔ȡ̓㵹Ό䃑ͧ喑ᄦλ᝭ᰶౝ⤰ڕ

喑WTO2018Ꭱ12ᰵࡃ఍͸̭᭜䉥ᭀ⣜ධ⮱ᖣ࣌๔ȡ䕍᜽䔆̭⣝䆎⮱䛺㺮ߍౕ

͚ᬙࣾጰ⮱្ॷ䃑ͧ喑2017Ꭱ10ᰵ㜠2018Ꭱ10ᰵ喑WTO᜽অ᫦჋᫪⮱䉥ᭀ

䭽ݣᣗ᫪䓫137ݝ䶦喑͚ڣ䉥ᭀ᩾≻ᣗ᫪㺳Ⰳ⮱䉥ᭀ䷊ᣒ䓾1000Ϭ㒻ٰ喑䔈ऐ

䭽ݣᣗ᫪⊶ࣷ⮱䛾䷊㏓ͧ6000Ϭ㒻ٰȡa

2019Ꭱ⮱䉥ᭀ෋䕌ᄳ᭫㦄ᑞλ2017হ2018Ꭱ喑ѳϺ♣᭜䛾㲺࢞ᱧВᲒ䒰

ສ⮱ᎡЪȡ2018Ꭱ9ᰵ27ᬒ喑WTOࣾጰ្ॷ䃑ͧ喑2018Ꭱ̓⩹䉔➖䉥ᭀ෋䕌

䶱䃎ͧ3.9%喑2019Ꭱᄳ̸⏾㜠3.7%喑㔹2017Ꭱ⮱෋䕌ͧ4.7%ȡWTOևܧ䔆

̭䶱ݑᬣ䃫Ⴧ⮱GDP෋䕌ܳ3.1ͧݘ%হ2.9%ȡb ᄦ⚔̓㵹হ IMF2019Ꭱ1ᰵ⮱

GDP䶱≸թ喑2019Ꭱ̓⩹䉥ᭀ෋䕌䔅ᄳ䔈̭ₒ̸䭺ȡIMFౕ10ᰵࣾጰ⮱Ȩ̓

⩹㏼≻ᆂ᱈ȩ͚݆䶱≸喑2018ᎡȠ2019Ꭱ̓⩹䉥ᭀ෋䕌ܳ4.2ͧݘ%হ4.0%喑

㔹2000ÿ2009Ꭱ⮱౴թͧ5.0%喑2010ÿ2019Ꭱ⮱౴թͧ4.8%喑ຯ̺㔰㭾2010

Ꭱ䉥ᭀ෋䕌ࣺᑦ喑჋䭲̷2018ᎡȠ2019Ꭱ͑Ꭱ⮱䉥ᭀ෋䕌Ϻ᭜㜗2012ᎡВᲒ

䒰ສ⮱ᎡЪȡ

թᓄ∕ᘼ⮱᭜喑ࣾ䓫㏼≻Ҁহ᫝ڡጯ౧⮱䔈ܧऐॵ⣝̺ܧह⮱䊸߬ȡ2018

Ꭱ喑ࣾ䓫㏼≻Ҁܧऐ෋䕌ͧ3.4%喑䔈ऐ෋䕌ͧ3.7%喑2019Ꭱ喑䶱䃎ࣾ䓫㏼≻

Ҁ⮱䔈ऐ෋䕌ͧ4.0%喑ܧऐ෋䕌ͧ3.1%ȡ2018Ꭱ喑᫝ڡጯ౧হࣾᆂ㏼≻Ҁ⮱

䔈ऐ෋䕌ͧ6.0%喑ܧऐ෋䕌ͧ4.7%喑2019Ꭱ᫝ڡጯ౧হࣾᆂ͚㏼≻Ҁ⮱䔈ऐ

෋䕌̸䋹㜠4.8%喑ܧऐ෋䕌⪒᣽ࡴ㜠4.8%ȡc Όᅞ᭜䄡喑2019Ꭱ喑ࣾ䓫㏼≻Ҁ

䔈ऐ෋䕌᣽倅0.3͗⮫ܳ◦喑㔹ܧऐ෋䕌̸䭺0.3͗⮫ܳ◦ȡ᫝ڡጯ౧হࣾᆂ͚

㏼≻Ҁ݆᭜Կ䓴Გ喑ܧऐ෋䕌᣽0.1͗ࡴ⮫ܳ◦喑䔈ऐ෋䕌̸䋹1.2͗⮫ܳ◦ȡ

ᅪノຯₑ喑⩞λࣾ䓫㏼≻ҀࢍᢛⱭ̓⩹ܧऐ⮱㐊ᄦЪ䷊喍2017Ꭱ63.6%℁ࢍ喎喑

ࣾ䓫పუܧऐ⮱̸䋹ᄳᄩ㜡̓⩹䉥ᭀ෋䕌᭫㦄̸䭺ȡdWTOౕ11ᰵᏂࣾጰ⮱

Ą̓⩹䉥ᭀᆂ᱈ᠴ᪝ąΌ䔈̭ₒ㶕ᬻ喑2018Ꭱ⮱ܧऐᠴ᪝թ᭜㜗2012ᎡВᲒᰭ

a WTO, “Report shows sharp rise in the coverage of trade-restrictive measures from WTO 
members,” 11 December 2018, https://www.wto.org/english/news_e/news18_e/trdev_11dec18_e.htm.

b WTO, “WTO downgrades outlook for global trade as risks accumulate,” 27 September, 2018, 
https://www.wto.org/english/news_e/pres18_e/pr822_e.htm.

c International Monetary Fund, World Economic Outlook: Challenges to Steady Growth, 
Washington, D.C.: IMF, October 2018, p.165.

d International Monetary Fund, World Economic Outlook: Challenges to Steady Growth, 
Washington, D.C.: IMF, October 2018, p.131.
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ѻ⮱喑➦ݘ᭜↪䒓⩌ϔহ䨭ਜ਼Ƞ⩢ၽ䘕УȠۉϔ৮ぶ䘪ѻλ౴թȡa 䔆ψϔ৮

ₐ᭜2018Ꭱ㒻ప➦᱄ᮛᩬᏉ̻̺ᄾపუ䔈㵹䉥ᭀᦖᨓ⮱ͨ㺮ڲღȡ

ϻڕ⤰ใੳⰡᣒែ䉱喍FDI喎ࣾᆂ䊸߬Გⰸ喑㒻ప⼻ᩣᩦ䲖᩵Ꮑᬻ᭫៶

ѻγใ䉱≮ߕȡ㖁वప䉥ࣾч喍UNCTAD喎2019Ꭱ1ᰵ̸ᬙࣾጰ⮱᪝ᢛ㶕ᬻ喑

2018Ꭱڕ⤰Ⱑᣒែ䉱̸䭺γ䓾ρܳ͸̭喑गᰶ1.2̴Ϭ㒻ٰȡb ͸᝭Вຯₑ喑

ͨ㺮᭜఍ͧ㒻పڙथᄦใែ䉱ڕࢍ⤰ρܳ͸̭喑㒻పڙथڕ⤰ᝅ⪒䄰᪡喑ᄩ㜡

⮱ᄾ73%喑̺䋠1000Ϭ㒻ٰȡ㔹́喑㒻ప᱙ౌ॥ᩣۼใ䉱๔፲Ꮣ⮱ڒ≯≟⁔

ใ䉱Όౕۼᄾȡ

̶Ƞ͚పক䓦䉥ᭀᵩᅭ⽠Ⴧѳ䛺ᓰ⪒ᒭ㺬ߕ⼨ࢄ

䓾ᎡᲒ喑ᰶڠχ≟㏼≻᭜̻॓㒻⁔ࣾ䓫㏼≻ҀĄ㙞䧖ą⮱ζ䃧ᑂ䊤Ხ๔ڠ

∕ȡ2017Ꭱ1ᰵ喑χ≟ᐭࣾ䨣㵹喍ADB喎ࣾጰ្ॷ䃑ͧ喑Ą㙞䧖ąᰶ͑⻺ധ᱙

क़Ͷ喑ᎬͶ⮱̭͗ⰸ∂᭜͉χ᫝ڡ㏼≻Ҁ⮱ੳ͇ক᱌̺ںऄݝౝࡧใ㏼≻∏ߕ

ӊ䊃λ㒻ں㏼≻Ҁ㐡ᠮ倅䕌෋䪬喑̺ڡᒞ৺喠⠚Ͷ⮱̭͗ⰸ∂᭜͉χ᫝◵ޔ⮱

పȡ2000ÿ2008Ꭱ䛾㲺࢞ᱧݺ喑͉χ᫝ڡ㏼≻Ҁ㐡ᠮγ倅䕌㏼≻෋䪬喑㔹ࣾ

䓫పუ⮱㏼≻෋䕌䊤м̺Ⴧ喑఍㔹̭ψϧ䃑ͧ͑㔲ጟ㏼㙞䧖ȡѳ᭜喑2008Ꭱ

ప䭲䛾㲺࢞ᱧВऻ喑͉χ᫝ڡ㏼≻Ҁ̻㒻ప㏼≻⮱οڠߕ㈨䲋፥ᬻ᭫喑Ҭᓄ㜳

䃧䛺᫝ఋݝχ≟Ϻ♣ӊ䊃λڕ⤰㏼≻⮱մ䃫ȡ䦵ᄦ䔆⻺ζ䃧喑χ≟ᐭࣾ䨣㵹䔆

Ъጒ҉䃧᪴䃑ͧ喑ࣾ䓫㏼≻Ҁ喍㒻⁔ᬒ喎̻͉χ᫝ڡҀᎣ⇎ᰶ㙞䧖喑ᒩₑࣺ㔹

䔈̭ₒߍ⌞γ䉥ᭀែ䉱Ƞ䃮ݥែ䉱Вࣷੳ͇ক᱌⮱Ⱕο㖁㈨ȡc

2018Ꭱ͚㒻䉥ᭀᦖᨓޔߍ͸ऻ喑㜳䃧䃑ͧ㒻ప➦᱄ᮛᩬᏉₐౕ჋᫪̻͚

ప㏼≻Ą㙞䧖ą⮱ᝅ⪒ȡd 2019Ꭱ1ᰵ̸ᬙ喑ⓠ๔ݖχ㒄зⵁ⾣᝭ࣾጰ្ॷ䃑

ͧ喑ധλ⩌ϔ䨫㻳㻿⮱ܳᲽ㶕ᬻ喑͉χ̺ںӊ䊃λ㒻పᝃ㔲㺬᫦ጯ౧㣤ः㏼

≻෋䪬喑͑㔲θ჋̷ጟ㏼Ą㙞䧖ą喑͉χ㏼≻Ҁᰡߍӊ䊃λ͚ప᣽ӈ⮱ᰭ㏵

a WTO, “World Trade Outlook Indicator signals further loss of momentum in trade growth into 
Q4,” 26 Novermber, 2018, https://www.wto.org/english/news_e/news18_e/wtoi_26nov18_e.htm.

b UNCTAD, Investment Trends Monitor, No.31, January 2019, https://unctad.org/en/
PublicationsLibrary/diaeiainf2019d1_en.pdf.

c Cyn-Young Park, “Decoupling Asia Revisited,” ADB Economics Working Paper Series, No.506, 
Mandaluyong City, Philippines: Asian Development Bank, January 2017.

d Editorial Board, ANU, “Decoupling the US from Asia,” East Asia Forum, 19 November, 2018, 
http://www.eastasiaforum.org/2018/11/19/decoupling-the-us-from-asia/.
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䰭Ⅿ喑఍㔹䊷Გ䊷ॵ⣝ܧౝڲࡧ䘕侞ߕ⮱➦◦ȡa 䄒្ॷҬ⩕Გ㜗λ㏼व㏱㏴

喍OECD喎⮱෋ߍթ䉥ᭀ喍TiVA喎᪝ᢛᏀ⮱᪝ᢛ喑ᬣ䬡㠰డ⋢Ⰳ2005ÿ2015Ꭱ喑

䔆̻ݺ䔝ADB្ॷܳᲽ⮱ᬣ⃢᭜̭㜡⮱ȡ䄒្ॷᑧ䄰喑ϻ2011Ꭱ䊤喑㒻పȠ

⁔ⰌȠߍᠬ๔হⓠ๔ݖχव䃎͉ࢍχ㏼≻Ҁ喍㠰డ๔λADB្ॷ喑࠲᠙䴖ᬒȠ

Ąఈᄼ哆ąぶ喎ᰭ㏵䰭Ⅿ৮ܧऐ⮱℁䛺喑ጟ㏼䭺ѻ㜠40%ጓठ喑Ꭳ́䔆̭ࢍ℁

⽠Ⴧ䓱Ϸȡ្ॷᑧ䄰喑҉͉ͧχ㏼≻Ҁᰭ㏵ϔ৮⮱ܧऐⰛ⮱ౝ喑͚ప⮱䛺㺮ᕔ

ጟ㏼䊲䓴㒻ప喑2017Ꭱ͚పࢍ℁䓫20ݝ%ȡᅪノຯₑ喑䄒្ॷ⮱ั⤳᫦∂̺

हλADB្ॷ喑㐌䃎͉χ㏼≻Ҁᬣ̺࠲᠙͚ప喑㔹᭜℁䒰͚㒻ᄦ͉χ㏼≻Ҁ

⮱䛺㺮ᕔ喑हᬣ䄒្ॷΌᑧ䄰͚పܧऐϺ♣ӊ䊃λ㺬᫦ȡb ͧₑ喑᜾ЙϺ䰭⌞

Ჽ͚ప⮱ใ䉥὎ᐼȡܳڒ

ຯ㶕2᝭⹧喑ᢛ͚ప⊤2019ڠᎡ1ᰵ̸ᬙࣾጰ⮱᪝ᢛ喑2018Ꭱ͚ప̻ক

䓦28͗పუ⮱䉥ᭀ䷊ͧ1.4̴Ϭ㒻ٰȡह᱌喑͚ప̻χ≟Ƞ̓⩹⮱䉥ᭀ䷊ܳݘ

ͧ2.4̴Ϭ㒻ٰহ4.6̴Ϭ㒻ٰ喑͚పहক䓦పუ⮱䉥ᭀ䷊͚ࢍపڕ⤰䉥ᭀ⮱

30.7%Ƞχ≟䉥ᭀ⮱59.7%ȡ

ϻᄦใ䉥ᭀᵩᅭⰸ喑ক䓦͚ࢍపڕ⤰䉥ᭀ℁䛺⽠Ⴧ喑ѳࢍχ≟䉥ᭀ℁䛺⪒

ڕప͚ࢍ䷊᪝ᢛ喑2016Ꭱ͚పहক䓦పუ⮱䉥ᭀڠ⊤ȡहᵤӊᢛ͚పࡴ̷ᰶ

⤰䉥ᭀ⮱30.7%Ƞχ≟䉥ᭀ⮱58.0%ȡc Όᅞ᭜䄡喑͚పক䓦㏼䉥Წ಄ౕڕ⤰䉥

ᭀᵩᅭ͚⮱Ѻ㒛Ꭳᬍअࡃ喑ѳౕχ≟㏼䉥ᵩᅭ͚⮱ࢍ℁෋ߍγ1.7͗⮫ܳ◦ȡ

ຯ᳉㔰㭾͚ప๔䭳̻⍜ⓠझ⮱㏼䉥䷊喑⩇㜠जВ䄡͚ప̻̓⩹ڣЃౝࡧ⮱

䉥ᭀڠ㈨䔅ౕ䔈̭ₒᑧࡃȡ2018Ꭱ喑͚ప๔䭳̻͚ప仆⍜Ƞ͚పझ⎫Ƞ͚ప

ⓠ䬕⮱䉥ᭀᕨ䷊ͧ5400Ϭ㒻ٰ喑℁2016Ꭱ෋ߍ㏓500Ϭ㒻ٰȡ̷ߍ⍜ⓠझౝ

పᄦใ䉥ᭀ䷊⮱ͧ42.4%喑͚ࢍ䉥ᭀ⮱ࡧ喑䗐͵2018Ꭱ͚ప̻䓾䗨పუহౝࡧ

㔹2016Ꭱ43.9%ͧ℁ࢍȡ

఍ₑ喑̭ψ྿Ҁ䃛䃧㏤㏤⮱᝭䅀͚పₐౕ̻ࣾ䓫㏼≻ҀĄ㙞䧖ą⮱䊸߬Ꭳ

᱗ܧ⣝ȡ̻͸Ⱕࣺ喑͚ప̻ক䓦͸ใ⮱ౝࡧ⮱䉥ᭀЪ䷊⪒ᰶ̷ࡴ喑䔆㜠ᄾᘼঠ

Ɑ͚ప⮱䉥ᭀጰᅭᰡߍᎬ䭁喑ᰡߍӊ䊃λ̓⩹㏼≻ࣾᆂᒏ߬ȡ

a Roland Rajah, “East Asia’s Decoupling,” Lowy Institute, Working Paper, No.1, January 2019, 
KWWSV���ZZZ�ORZ\LQVWLWXWH�RUJ�VLWHV�GHIDXOW�¿OHV�(DVW���$VLD���V���'HFRXSOLQJB��SGI�

b Ibid., p.5.
c 䧌下㚫喟Ȩ͚పক䓦㏼≻ᒏ߬ȩ喑⹮ᔭ倅ͨ㑃喟Ȩ͚పক䓦ใϑⵁ⾣្ॷ喍2016ÿ2017喎ȩ喑

⹫喑2017Ꭱ喑す37䶢ȡ❴ܧϙ喟̓⩹ⴒ䃳ࡄ
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㶕2 2018Ꭱ͚ప̻ক䓦పუ䉥ᭀ喍ࢂѺ喟⮫̴㒻ٰ喎

ᢿऺ పუ 䔈ܧऐ ऐܧ 䔈ऐ 䉥ᭀᎠ㶎 䉥ᭀࢍ℁ ℁ࢍऐܧ 䔈ऐࢍ℁

1 ᬒ᱙ 327663 147083 180579 -33496 23.1% 20.4% 25.7%

2 䴖ప 313428 108789 204639 -95850 22.5% 15.1% 29.2%

3 䊷ࢄ 147858 83899 63958 19941 10.4% 11.7% 9.1%

4 侙Გ㺬χ 108625 45403 63222 -17819 7.6% 6.3% 9.0%

5 Ꮣ࢝ 95543 76705 18837 57868 6.7% 10.7% 2.7%

6 ∝ప 87524 42893 44631 -1738 6.2% 6.0% 6.4%

7 ᫝ߍಎ 82880 49165 33715 15450 5.8% 6.8% 4.8%

8 Ꮣᅩ㺬χ࢝ 77371 43209 34161 9048 5.4% 6.0% 4.9%

9 㤟ᒸძ 55668 35061 20606 14455 3.9% 4.9% 2.9%

10 ৵㥕ٸ᫜ಓ 19885 11350 8535 2815 1.4% 1.6% 1.2%

11 ጡധ᫜ಓ 19083 16908 2175 14733 1.3% 2.4% 0.3%

12 ႌߍ៶ప 18736 17752 984 16768 1.3% 2.5% 0.1%

13 㐲⩥ 15240 10552 4687 5865 1.1% 1.5% 0.7%

14 ౌᏀᰩ᫜ಓ 8436 316 8119 -7803 0.6% 0.0% 0.1%

15 शᅁश᫜᫜ಓ 5611 5557 54 5503 0.4% 0.7% 0.0%

16 㧆ऑ 7987 1645 6342 -4697 0.6% 0.2% 0.9%

17 ᴙഁᄕ 7387 6010 1376 4634 0.5% 0.8% 0.2%

18 ͹ٸݘڦ᫜ಓ 6267 3943 2324 1619 0.4% 0.5% 0.3%

19 ᫜䛹ࢎڝ 4578 4256 321 3935 0.3% 0.6% 0. 0%

20 㔮ᡊ 3474 1454 2019 -565 0.2% 0.2% 0.3%

21 ᱊凉 2430 2217 213 2004 0.2% 0.3% 0.0%

22 ඁशٸ᫜ಓ 1504 1428 76 1352 0.10% 0.20% 0.0%

23 ᅩ⇷ᅁ 1100 1078 22 1056 0.1% 0.1% 0.0%

24 ᪴㣞 1840 1592 247 1345 0.1% 0.2% 0.0%

25 䭬ჹↄ 691 667 24 643 0. 0% 0. 0% 0.0%

26 侙ᅁА๘ 397 396 1 395 0.0% 0.0% 0.0%

27 ͉ፊ↣ 135 132 3 129 0.0% 0.0% 0.0%

28 ̺ͦ 12 12 0 12 0.0% 0.0% 0.0%

व䃎 ক䓦䉥ᭀ 1421353 719472 701870 17602 100.0% 100.0% 100.0%

χ≟䉥ᭀ 2381095 1188105 1192989 -4884 58.0% 57.3% 58.9%

䉥ᭀ⤰ڕ 4623038 2487400 2135637 351763 30.7% 28.5% 33.6%

䉱᫆Გ⎽喟ぁ㔲ᵦᢛ͚ࡻϧℾڞহప⊤ڠᕨ㒟喑Ą2018Ꭱ12ᰵ䔈ܧऐੳ৮పݘ喍ౝࡧ喎ᕨթ

㶕喍㒻ٰթ喎ą᪡⤳喑2019Ꭱ1ᰵ23ᬒ喑http://www.customs.gov.cn/customs/302249/302274/302276/ 
-2278978/index.htmlȡ
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㶕2᭫⹧喑2018Ꭱౕ͚ప̻ক䓦పუ⮱䉥ᭀ͚喑ᰶ13͗పუ1%ౕ℁ࢍВ

̷喑䔆̻2016Ꭱ⮱ᗲۢⰥहȡ⪒ᰶ̺ह⮱᭜喑2016Ꭱ13͗ݺపუव䃎ࢍ℁ͧ

96.2%喑2018Ꭱ⪒ᓛᨭࡴ㜠96.4%ȡ2018Ꭱ喑9͗ݺపუव䃎91.2%ͧ℁ࢍ喑℁

2016Ꭱ᣽倅0.2͗⮫ܳ◦ȡ఍ₑ喑ᅞ2016ÿ2018Ꭱ䔆̶Ꭱ⮱ᗲۢᲒⰸ喑͚ప̻

ক䓦పუ⮱䉥ᭀᵩᅭധ᱙᭜⽠Ⴧ⮱ȡ㔰ᄌ͚పক䓦䉥ᭀ喑჋䭲̷ग㺮䛺◦ڠ∕

పক䓦䉥ᭀ⣜͚ܧ9͗పუ喑䔆9͗పუ̻͚ప⮱㏼䉥ࣾᆂ๔Ҁ̷ᅞ㘪ࣺ᭍ݺ

ධ⮱अࡃ䊸߬ȡᠶ⚔ IMF䃎ツ᫝ڡጯ౧হࣾᆂ͚㏼≻ҀҬ⩕80%ᱰ䛺⮱᫦∂喑

᜾Й⩇㜠䔅जВ㑖ᄼ7͗ݝపუ喍व䃎81.9%℁ࢍ喎喑ࢠᬒ᱙喍23.0%喎Ƞ䴖ప

喍22.1%喎Ƞ䊷ࢄ喍10.4%喎Ƞ侙Გ㺬χ喍7.6%喎Ƞ࢝Ꮣ喍6.7%喎Ƞ∝ప喍6.2%喎

হ᫝ߍಎ喍5.8%喎ȡຯᰶᓲ㺮喑ΌजВツ̷࢝ᅩ喍5.4%喎হ㤟ᒸძ喍4.8%喎ȡ

䔆ψపუܳጰౕ͉ࡄχȠ͉ࢄχহࢄχȡ

ᩦ䲖ᐭᩫВᲒ⮱ᒵ䪬̭⃢ᬣ᱌ڲ喑͚ప̻ক䓦పუ⮱䉥ᭀ䛺ᓰౕ͉ࡄχ喑

ᬒ䴖ࢍᢛⱭ᭫㦄⮱℁䛺ȡᒀݺ⮱䊸߬᭜͉ࡄχ⮱ᱰ䛺⪒ᰶ̸䭺喑͉ࢄχϺౕ

ప㏓࡮ȡϻ䉥ᭀ䷊Გⰸ喑2018Ꭱ͚ప̻䴖ᬒ͑పͧ6400Ϭ㒻ٰȠ̻͉Ⰼࡴ̷

ͧ5900Ϭ㒻ٰ喑䔆͑͗ࡧഌ͚ࢍపক䓦䉥ᭀ⮱℁䛺ܳ45.1ͧݘ%হ41.4%ȡ̻

2016ᎡⰥ℁喑ᬒ䴖ࢍ℁̸⏾γ1.5͗⮫ܳ◦喑͉Ⰼ1.4͗ࡴ̷℁ࢍ⮫ܳ◦ȡຯ

ఫ2᝭⹧喑IMF᪝ᢛ᭫⹧喑ᬒ䴖͑ప͚ࢍపᄦক䓦పუܧऐ⮱℁䛺喑ϻ2000Ꭱ

⮱70.2%̸䭺㜠2017Ꭱ⮱36.6%喑̸䋹፲Ꮣᣒ䓾̭ࡷȡ㜗2001ᎡВᲒ喑͚ప

ᄦক䓦⮱ܧऐ๔፲Ꮣ䒙ा͉ࢄχ喑ౕₑ䓴⼸͚ΌҀ⣝͚ܧపܧऐᝅ⪒⮱䒙अহ

》ζ߈⮱᣽ࡴȡౕক䓦㏼≻Ҁ͚喑䉥ᭀ䷊䊲䓴1000Ϭ㒻ٰ⮱పუᰶᬒ᱙Ƞ䴖

పȠ䊷ࢄহ侙Გ㺬χ喑͚͚ڣప̻䊷ࢄ㏼䉥ڠ㈨ᬒ⯷ჳܴ喑2018Ꭱ͚䊷䉥ᭀ

γ1.7͗⮫ܳ◦喑䔆ࡴ̷℁ࢍపক䓦䉥ᭀ仃⁎⾮ⵡ10%喑2018Ꭱ℁2016Ꭱ͚ࢍ

᭜ᰭͧ᭫㦄⮱̭⻺अࡃȡ

䮑䊷ࢄ͸ใ喑ᣕߕক䓦Წ಄ౝѺ̷ࡴ⮱䔅ᰶ࢝Ꮣᅩ㺬χহ࢝Ꮣȡ2018Ꭱ喑

Ꮣ݄͚పক䓦䉥ᭀすρѺ喍6.7%喎喑䊲䓴∝పহ侙Გ㺬χ喑䔆Ό᭜䓴ࣨ͑Ꭱ࢝

͚పক䓦䉥ᭀڠ㈨͚⮱ϛ◦ȡ࢝ᅩ݄すژѺ喍5.4%喎喑ѳࢍক䓦䉥ᭀ℁䛺䒰

2016Ꭱ̷0.7͗ࡴ⮫ܳ◦喑̷ࡴ፲Ꮣϲ⁎λ䊷ࢄȡ఍ₑ喑ᅪノক䓦Წ಄ౕ͚ప

ใ䉥ᵩᅭ͚⮱Ѻ㒛Ϻᒵ⽠Ⴧ喑ѳ᭜ڲ䘕ᵩᅭౕࢡᖱ♣ࣾ⩌अࡃȡₐ᭜䔆⻺अࡃ

䰭㺮ᑂ䊤᜾Й⮱䛺㻳ȡ̭᫦䲏喑͚㒻䉥ᭀᦖᨓ̺ज䖬ٺౝₐౕᩦअ͉χ⮱⩌ϔ

䨫喑䊷ࢄহ࢝ᅩ⮱ౝѺᒵ⾮ܧȡओ̭᫦䲏喑2018Ꭱ᭒႐ВᲒ喑͚ڠ࢝㈨ᠮ㐚

ᩦ઱喑䔆Όᣕ͚࢝ߕ㏼≻ڠ㈨⮱ࣾᆂȡ
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ఫ2 䴖ᬒ͚ࢍపᄦক䓦పუܧऐ⮱℁䛺

䉱᫆Გ⎽喟ぁ㔲ᵦᢛ IMF, Direction of Trade Statistics (DOTS)᪡⤳ȡ

͚పᩬᏉᣕߕ䔈ऐΌᄦ៶䓾̻ক䓦పუ⮱ڠ㈨䊤γ҉⩕ȡ2018Ꭱ喑͚ప

ाক䓦పუܧऐ7200Ϭ㒻ٰ喑䔈ऐ7020Ϭ㒻ٰ喑䉥ᭀ䶧ጛ̺200ݝϬ㒻ٰ喑

᫜ٸȠ৵㥕ࢄ᪡͗ক䓦䉥ᭀ℁̸䭺㜠1.2%喑℁2016Ꭱ㑖ᄼ4.4͗⮫ܳ◦ȡ䊷ࢍ

ಓȠ࢝ᅩȠ㐲⩥Ƞ࢝ᏓȠ㧆ऑহౌᏀᰩ᫜ಓ⮱䔈ऐ෋፲䘪℁2016Ꭱᰶ᝭᣽ࡴȡ

㶕2Ό㶕ᬻ喑͚పहχ≟㏼≻Ҁ⮱䉥ᭀ仃⁎ܧ⣝䔳ጛ喑䔆ᘼঠⱭ͚పߍ๔䔈ऐ

⮱ᝅ⪒᩵Ꮑ݊ₒ᭫⣝喑ᄳ䔈̭ₒ䓵ाᰡߍ౴㶎হ⽠Ⴧ⮱ক䓦㏼䉥ڠ㈨ȡ

ౕ᪡Ҁाສᔮ̸߬喑᜾ЙΌ̺䯫ࣾ⣝㠒᎟పუ̻͚ప⮱㏼䉥ڠ㈨㉔ჳᏓᰶ

᝭̸䭺喑䮑γ᪴ݺ᣽ࣷ⮱䴖ᬒ͸ใ喑℁䒰⾮ܧ⮱᭜侙Გ㺬χȠႌߍ៶పহ᱊

凉喑ᒀ♣࣌఍ऱ̺Ⱕहȡ侙Გ㺬χȠ∝పহ᫝ߍಎ⮱ࢍ℁ᅪノᰶ᝭̸䭺喑ѳ

Ⱕᄦλ2016Ꭱ喑2018Ꭱ͚侙Ƞ͚∝হ͚᫝ࣹ䓦䉥ᭀ䷊Ϻܳݘ෋217ߍϬ㒻ٰȠ

116Ϭ㒻ٰহ124Ϭ㒻ٰȡ̺䓴喑㜳䃧Όᮛ䕺䃑䃳ݝ喑侙Გ㺬χ㏼≻ᒏ߬अࡃ喑

ᒵ๔⼸Ꮣऄݣλపᩬڲᅭअߕ喑侙৵㦯ᅁបᩬ͸ऻ๔፲Ꮣۼᄾ࣯̻Ą̭ፓ̭

䌜ą⮱߈Ꮣȡႌߍ៶ప⮱ͨ㺮ᠾᝅ᭜䉥ᭀ෋䕌᭫㦄㥪ऻλ͚పক䓦䉥ᭀ⮱Ꭰ౴

෋䕌喑➦ݘ᭜ຯ҂ߍ๔ᄦܧࡻऐȡ᱊凉᭜䓾ᎡᲒᄦࡻ䉥ᭀۼᄾ⮱͗܍పუ͸

̭喑ڣЃ࠲᠙ඁशٸ᫜ಓȠशᅁश᫜᫜ಓȠጡധ᫜ಓহ͉ፊ↣ఈప喑ѳ᱊凉ᄦ

፲ͧ29Ϭ㒻ٰ喑᭜̷䔝ఈప⮱7Ժ็ȡ͸᝭Вຯₑ喑ۼ⮱䉥ᭀⰥ䒰λ2016Ꭱࡻ

㖁वపᄦ᱊凉⮱㏼≻ݣ㷮᭜ͨ㺮࣌఍ȡ
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ఈȠ͚పںᏓ䊲䓴㒻ప᜽ͧক䓦㏼≻Ҁᰭ๔⮱ܧऐጯ౧

䮼Ɑ͚㒻䉥ᭀᦖᨓ⮱✳ࣾহᠮ㐚喑͚పক䓦㏼≻ᒏౕ߬2018Ꭱऄݝᒵ๔

喑᭜ࡃ䬛䷅᭜ক䓦㏼䉥ᒏ߬⮱अ⮱⧵ڠȡϻ႓ᱜⵁ⾣㻿Ꮣⰸ喑̭͗թᓄ⧵ڠ⮱

ัౕ̭͗᫝⮱䒙ៅڠ๡এ喑䔅᭜ౕጟ㏼ࣾ⩌⮱䒙ៅ̷㐔㐚ݺ䔈喤ϻᕨ䛼䉥ᭀ᪝

ᢛⰸ喑ぁ㔲䃑͉ͧχౝࡧ䊸߬ᕔ⮱अࡃϻ2016Ꭱ̸ࡷᎡጟ㏼ᐭ໸喑Όࢠ᭜䄡

➦᱄ᮛ》䔶㒻పᕨ㐌᜽ߌऻ喑ক䓦㏼≻Ҁጟ㏼ᐭ໸ᄦЃЙ⮱㏼䉥ࣾᆂᝅ⪒ևܧ

䄰᪡ȡѳ᭜喑ڣЃₑࡧഌ⮱㏼䉥ᵩᅭ᭜䲋፥ฺᱯ⮱喑⩕Ą͚㒻+ą̺㘪۳⶛ắ

᠙ₑࡧഌపუ⮱㏼䉥ڠ㈨अࡃȡ

ຯఫ3᝭⹧喑͚ప䊲䓴㒻ప᜽ͧক䓦㏼≻Ҁᰭ๔⮱ܧऐጯ౧ȡϻ20̓㏗

90ᎡА᱘䊤喑Όᅞ᭜1997Ꭱ͉χ䛾㲺࢞ᱧ͸ऻ喑㐊๔็᪝͚పক䓦㏼≻Ҁ䘪

ᐭ໸䓲䕌᣽ࡴᄦܧࡻऐȡ2008Ꭱ䛾㲺࢞ᱧᎣ᱗ᩦअক䓦㏼≻ᄦܧࡻऐ෋䕌ᔘ

λᄦ㒻ܧऐ⮱䊸߬喑䴖పȠ᫝ߍಎȠᬒ᱙Ƞ侙Გ㺬χȠ࢝ᅩȠ∝పᄦܧࡻऐ౴

⮱ܧ䒙अ᭜㒻పᣕ⮱⧵ڠ⣝䓴̭͗Бऱ᫦䘪ܧऐȡౕₑ͸ऻ喑ܧऻ䊲䓴ᄦ㒻ٵ

Ą䒙ाχ≟ąᝅ⪒ȡϻ2013Ꭱᐭ໸喑ক䓦㏼≻Ҁᐭ໸䭺ѻᄦܧࡻऐࢍ℁喑䔆͗

㗹ᮜ᭜㒻ȠᬒぶపᅞᣕߕĄ䌕๗Ꭰ∸цѡڠ㈨ࡼჇą喍TPP喎⮱䄵ݑȡ㒻పຒ

ጡ侙ᬣ᱌ࣾߕ⮱TPPᝅ⪒喑➦ݘ᭜㐩वᕔᰡᑧ⮱ĄںᎠ㶎ąᝅ⪒喑ڣ჋ጟ㏼ᐭ

໸រ䒙͉χ⮱䉥ᭀ⼖Ꮌȡ2013Ꭱ݊喑ᬒ᱙۠ჇڒߍTPP䄵ݑ喑䔆͗۠Ⴧᄦ͉

χౝࡧ䉥ᭀᵩᅭ⮱ᒞ৺᭜ᒵڠ䩛⮱喑ᒵ็పუ㜗ₑᐭ໸䭺ѻᄦܧࡻऐ喑Ⱑݝ

2015Ꭱহ2016Ꭱক䓦㏼≻ᄦܧࡻऐ̻ᄦ㒻ܧऐࢍ℁䭺ᰭݝѻȡ̺䓴喑ϻ2017

Ꭱᐭ໸喑ক䓦పუࣵᖏฺγᄦܧࡻऐ෋䕌䊲䓴㒻ప⮱ᔮ߬喑䔆ѩͻ᭫㦄ౝ䃮ᬻ

γ➦᱄ᮛᩬゃᄦχ≟ᅭ߬⮱ᒞ৺ȡ

ϻౝࡧ⼖Ꮌ⮱㏼≻ധ⵭Გⰸ喑20̓㏗90ᎡА℘ᬍ⪾䬛᭜㒻పͨᄩ⮱ᬣА喑

ѳ᭜2008Ꭱ䛾㲺࢞ᱧ͸ऻ喑ᰶ6͗㏼≻Ҁ⮱ᰭ๔ܧऐጯ౧ϻ㒻ప䒙अ͚ͧప喑

䔆᭜͉χౝࡧ⼖Ꮌअࡃ⮱ᐭ〜ȡϻ䉥ᭀ≮ाⰸ喑䓴ࣨښᎡ᭜͉χౝࡧअߕᵩᅭ

̺⽠Ⴧ⮱䭣⃢喑䔆Ό᭜ᒵ็႓㔲䃑ͧౝࡧ⼖Ꮌ䒙ಸ⮱̭͗䭣⃢喑႓㔲Йᄦຯ҂

ắ᠙䔆⻺⼖Ꮌ⮱➦ᒮϺႅౕ̭ψ̺हⰸ∂ȡౕ͚పক䓦㏼≻⼖Ꮌࣾ⩌अ䲖⮱䔆

͗䭣⃢喑᜾Йࣾ⣝࢝Ꮣ᭜̭͗Ҹใȡ1997ÿ2017Ꭱ喑࢝ᏓᄦࡻȠᄦ㒻ܧऐ⮱

෋䕌ധ᱙᭜हₒ㔹ࣵ⽠Ⴧ⮱喑Ꭳ⇎ᰶࣾ⩌็๔⮱अࡃ喑जВ䄡࢝Ꮣ̻͉χ㏼≻

⮱὎ᐼᰶᵦ᱙⮱̺हȡ܍Ꭱݺ喑㒻㖁ͨޜݺוፚ᫜ಓݖe㤟ጹᅁᰫᰶ̭͗㻯

◦喑䃑ͧ࢝ᏓᎣ⇎ᰶܳٲ㲺̓ڒ⩹⩌ϔ㑾㐉喑ڣ㶎䛼ᠴᴴ࠲᠙ᱧᷝহ⩢ၽϔ৮
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喑㔹́ϧ౴GDP䓴ѻȡaࡷ̭⮱ప͚ݝGDP℁䛺̺ࢍ䓴15%喑FDI̺℁ࢍऐܧ

ᅪノ࢝Ꮣϻ䉥ᭀ̷ѩͻᎣ⇎ᰶऄ͚ݝపቈ䊤ፓߕ⮱ౝࡧ⼖Ꮌअߕ⮱ᒞ৺喑ѳ᜾

ЙຯϷΌⰸ࢝ݝᏓ䛺᫝䄰᪡γࣾᆂᝅ⪒喑ϻ᰺͇ͨߎᄩ䒙ा䛺᫝䛺㻳ࣾᆂݣ䕍

͇喑Ꭳߍ䕌Ⴙ઱ധ⵭䃫᫪喑ࣾ߈ߗᆂܧऐϔ͇ȡ

䮑γ࢝Ꮣ͸ใ喑1997ÿ2017Ꭱ䬡᝭ᰶ͉χ㏼≻Ҁౕᄦࡻহᄦ㒻ܧऐ̷䖢

ᓗγहᵤ⮱὎ᐼȡٵ᭜䓲䕌᣽倅ᄦܧࡻऐ喑䊲䓴ᄦ㒻పܧऐ⮱䛾䷊喑䓫̭͗ݝ

䶣ም͸ऻ䭺ѻᄦܧࡻऐ喑ࣵںᏓ᣽倅ᄦܧࡻऐȡ䔆⻺὎ᐼ⩕ႄ⃺㶕⹧喑जВ⼝

͸ͧĄի᫉⮱W὎ᐼąȡϻఫ3䔅जВࣾ⣝̭̺͗ह⮱➦◦喑ᬒ᱙হ䊷ࢄ᭜す

ιㆨ➦₷⮱ᗲۢ喑఍ͧڣϻ∏ም̸䭺⮱䊤໸ᎡЪ㺮℁ڣЃపუᲒᓄᬖ喑ᬒ᱙᭜

2011Ꭱ䓫ݝ䶣ምऻ喑䓲䕌̸䭺喑ᄦ㒻ܧऐ䊲䓴ᄦܧࡻऐȡ䊷ࢄΌ᭜2011Ꭱ䓫

㈨अڠ䶣ም喑ѳ᭜̸䭺䕌Ꮣᒵ㑀ᚏ喑2015ᎡВऻᐭ໸ᔘ䕌ࣺᑦȡ㏼䉥̭͗ݝ

ᕔহߕᎼ͚⮱᳽⻺㜗ͨᕔȠͨ⼖ࡧ䔆͑͗పუౕ䄸Ⅿౝܧ㵹➦◦喑ࣺ᭍ٵ䷊ࡃ

᩼䨽ᕔȡ

ఫ3 ͚పক䓦ͨ㺮㏼≻Ҁᄦ͚㒻⮱ܧऐౝѺ℁䒰

䉱᫆Გ⎽喟ぁ㔲ᵦᢛ IMF, Direction of Trade Statistics (DOTS)᪡⤳ȡ

a Stanley Fischer, “Emerging Asia in Transition,” at the “Policy Challenges in a Diverging Global 
Economy” 2015 Asia Economic Policy Conference sponsored by the Federal Reserve Bank of San 
Francisco, San Francisco, California, November 19, 2015, https://www.federalreserve.gov/newsevents/
VSHHFK�¿VFKHU��������D�KWP�
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ᢛぁ㔲㐌䃎͚పক䓦䉥ᭀцѡ⮱܍ݺ๔ܧऐⰛ⮱ౝ喑㐀᳉ࣾ⣝2007ÿ

2017Ꭱ䔆࡮ᎡᲒ͚పౕক䓦పუᄦใ䉥ᭀ͚⮱ౝѺ̷ࡴ᭜᭫㔹ᭀ㻮⮱ȡ̷᪴

᣽ࣷ喑2018Ꭱ͚పক䓦ᰭ๔⮱9͗䉥ᭀцѡ㏓͚ࢍపক䓦䉥ᭀᕨ䷊⮱82%ȡౕ

䔆ψపუ͚喑䮑࢝Ꮣ͸ใ喑͚ప⮱䛺㺮ᕔጟ㏼䊲䓴㒻పȡ

す̭喑͚ప䊲䓴㒻ప᜽ͧ็᪝ͨ㺮䉥ᭀцѡ⮱ᰭ๔ܧऐⰛ⮱ౝȡ2007Ꭱ喑

͚పক䓦9͗ͨ㺮䉥ᭀцѡప͚喑ᰶ7͗పუ⮱ᰭ๔ܧऐⰛ⮱ౝ᭜㒻ప喠2012

Ꭱ喑䔆9͗పუग̸͗͑ޖ喑ᰭڣ๔ܧऐⰛ⮱ౝ᭜㒻ప喑㔹͚ప᜽ͧ7͗పუ

⮱ᰭ๔ܧऐⰛ⮱ౝ喠2017Ꭱ喑͚ప᜽ͧ5͗పუ⮱ᰭ๔ܧऐⰛ⮱ౝ喑㒻పϲ᭜

ᬒ᱙হ࢝Ꮣ⮱ᰭ๔ܧऐⰛ⮱ౝȡ

すι喑͚ప䔈ڒ䔆9͗ͨ㺮䉥ᭀцѡܧऐⰛ⮱ౝ̶ݺѺ⮱ᕨ⁎᪝ጟ㏼๔፲

Ꮣ䊲䓴㒻పȡ2007Ꭱ喑͚ప䔈̶ݺڒ⮱ᕨ⁎᪝ͧ4⁎喑㒻పͧ8⁎喠2012Ꭱ喑

͚ప䔈̶ݺڒ⮱ᕨ⁎᪝ͧ9⁎喑㒻పͧ6⁎喠2017Ꭱ喑͚ప䔈̶ݺڒ⮱⁎᪝ͧ

8⁎喑㒻పͧ7⁎ȡ2017Ꭱ⁎᪝̸䭺᭜఍ͧ࢝Ꮣ⮱す̶๔䉥ᭀцѡϻ͚పअͧ

͚ప仆⍜喑ຯ᳉̷ߍ仆⍜̶ౕ͗ᎡЪ͚⮱⁎᪝喑ᬍ⪾̻͚పⰥڠ⮱㏼≻Ҁ⮱⁎

᪝ᰭ็喑2007Ꭱ喑仆⍜᭜᫝ߍಎ⮱すι๔ܧऐⰛ⮱ౝ喑㤟ᒸძ⮱す̶๔ܧऐ

Ⱋ⮱ౝ喠2012Ꭱ喑仆⍜Ϻ♣᭜᫝ߍಎ⮱すι๔ܧऐⰛ⮱ౝ喠2017Ꭱ喑仆⍜Ό

Ϻ♣᭜᫝ߍಎ⮱すι๔ܧऐⰛ⮱ౝȡ

䮑̷䔝9͗ͨ㺮䉥ᭀцѡ͸ใ喑͚పক䓦ڣЃ19͗పუ⮱㏼䉥὎ᐼᰶᒵ๔

⮱ጛᐯ喑䔆ѩͻ㶕ᬻ͚పক䓦㏼≻ᒏ߬᭜̭͗็ᵤࡃ⮱ᔮ߬喑㜠ᄾ̺㘪⩕͚ప

ᝃ㒻ప̷ߍ᳽͗ౝࡧ๔పᲒ⶛Ⴧڣ὎ᐼȡᅑڣ䰭㺮∕ᘼ⮱᭜喑ౕౝࡧႶڕⵁ⾣

䶳ഌ䶴ͧ≮㵹⮱̭ψᕊ㐡ᵳ᳣喑ຯĄ͚㒻+ąĄ͚࢝+ąᝃ㔲Ą͚ӱ+ąぶ䯫В

ắ᠙䔆ψౝڲࡧపუ⮱㏼䉥ڠ㈨ȡϻ͚పক䓦పუ⮱ͨ㺮ܧऐᄦ䆎Გⰸ喑ऱ⁎

⻺䉥ᭀ὎ᐼȡ็ܧపუॵ⣝⮱ڲഌࡧ

す̭喑ᄦܧࡻऐӊ䊃ᏓᲮ倅ȡౌᏀᰩ᫜ಓ⮱ᰭ๔ܧऐጯ౧͚ͧప喑2017

Ꭱౌᄦܧࡻऐ䷊ͧ62Ϭ㒻ٰ喑ౌࢍᒀᎡܧऐ䷊⮱81.7%ȡౌ㕠ڣ᭜ౌᏀᰩ᫜ಓ

⮱すι๔ܧऐጯ౧喑ѳ2017Ꭱࢍ℁ϲͧ5.0%ȡϻ䔆͗ᘼͶ̷䄡喑ౌᏀᰩ᫜ಓ

ᄦܧࡻऐӊ䊃ᣒ䓾λ㧆ऑহ᱊凉⮱ᗲᒏ喑㧆ऑহ᱊凉ᄦใܧऐ⮱90%В̷䘪

᭜͚ݝపȡ

すι喑ܧऐ⮱ͨ㺮Ⱋ⮱ౝౕ̺᱙ౝࡧ喑ᄦ㒻⁔ӊ䊃Ꮣ䒰倅⮱పუ喑जВ䄡

᭜̭⻺ࡃ⤰ڕ⮱㏼䉥࣯̻᫦ᐼȡࢄχౝࡧ⮱᫜䛹ࢎڝ喑ᰭ๔⮱ܧऐጯ౧᭜㒻

ప喍26.0%喎喑ڣ⁎᭜㠞ప喍9.3%喎喑࢝Ꮣ݄す̶Ѻ喍6.2%喎喑͚ప⮱ࢍ℁ϲ⪒

倅λᬒ᱙হߍᠬ๔ȡजВ䄡喑᫜䛹ܧ⮱ࢎڝऐܳጰ᭜ڕ⤰ᕔ⮱喑ౝࡧ䗨䓾పუ
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Ꭳ䲋ͨڣ㺮ܧऐⰛ⮱ౝ喑ڣጯ౧倅Ꮣӊ䊃λࣾ䓫పუȡႌߍ៶ప̻᫜䛹ࢎڝㆨ

ѩ喑ܧऐጯ౧౴ౕ⁔≟হ㒻ప喑Ό䃥᭜ܧ⮱₷➦ڣऐϔ৮㐀Ჱ᝭㜡喑ຯ㏧㏴৮

ᅞऄࣾݝ䓫పუ䙺䷊⮱ᒞ৺ȡႌߍ៶ప⮱ᰭ๔ܧऐⰛ⮱ౝ᭜⁔ٰࡧ喍33.4%喎喑

ѳ᭜ڣす̭๔ܧऐⰛ⮱ప᭜㒻ప喍12.2%喎喑ڣ⁎᭜ᓤపহ㠞ప喑͚పহ࢝Ꮣ

䘪ౕݺρऺ͸ใȡ৵㥕ٸ᫜ಓᣒ䓾λ䔆̭὎ᐼȡᄦ৵㥕ٸ᫜ಓᲒ䄡喑⁔≟ప

უ᭜ͨͧᰭڣ㺮⮱ܧऐⰛ⮱ౝ喑2017Ꭱ⁔ٰࡧव䃎43.4%ͧ℁ࢍ喑ᰭ͚ڣ๔

す̶Ѻ݄ڝ17.9%ȡ͚ప݄すιѺ喍11.9%喎喑㢤℁ࢍ喑ݖऐⰛ⮱ౝ᭜ᘼ๔ܧ

喍9.8%喎喑ӱ㒄᫜݄すఈѺ喍9.3%喎ȡ

す̶喑ܧऐ䯳ౕ͚䗨䓾ౝࡧ喑́ᰶ͑͗ౝࡧ䗨䓾పუࢍᢛͨ㺮℁䛺ȡ䔆⻺

὎ᐼ͚喑̭᭜͚ӱ͑పᎣ݄ͧͨ㺮⮱͑๔ܧऐⰛ⮱ౝȡҸຯ喑͹ٸݘڦ᫜ಓ⮱

ᰭ๔ܧऐጯ౧᭜͚ప喑ѳӱ㒄᫜㉔䮼ڣऻ喑͑㔲Ⱕጛᬍ܍喑2017Ꭱ͹ᄦ͚ӱ

す̶๔হす݄ܳڣ᫜ಓহౌ㕠ٸ15.9Ϭ㒻ٰহ15.3Ϭ㒻ٰȡ৵㥕ͧݘऐܳܧ⮱

ఈ๔ܧऐⰛ⮱ౝ喑ܳ10ͧݘϬ㒻ٰহ8Ϭ㒻ٰȡ͚ӱ৵ౌఈపࢍ͹ٸݘڦ᫜ಓ

ᢛࣹ๡Ѻ㒛ȡࢍ᫜ಓٸऐ䷊⮱47.6%ȡ䔆̭὎ᐼ͚䔅ᰶ̭⻺᭜ӱ㒄᫜হ৵㥕ܧ

Ҹຯ喑शᅁश᫜᫜ಓᰭ๔⮱ܧऐⰛ⮱ౝ᭜৵㥕ٸ᫜ಓ喑2017Ꭱͧ2.7Ϭ㒻ٰ喑

᫜ಓᄾγ100̴㒻ٰȡѳϻ䓴ٸऻ⮱᭜ӱ㒄᫜喑ϲ℁৵㥕ڣ15.1%喑㉔䮼℁ࢍ

ࣨ᪝ᎡᗲۢᲒⰸ喑৵㥕ٸ᫜ಓ̭Ⱑࢍᢛͨ㺮ౝѺȡ2017Ꭱᄦशᅁश᫜᫜ಓᲒ

䄡喑ᄦ㠞ప⮱ܧऐ⾮♣෋ߍ喑ᄩ㜡㠞ప䊲䓴͹ٸݘڦ᫜ಓ᜽ͧशす̶๔ܧऐⰛ

⮱ౝ喑㔹͚ప݆ᢿౕ͹ٸݘڦ᫜ಓহౌ㕠ڣ͸ऻ喑݄शᅁश᫜᫜ಓ⮱すښ๔ܧ

ऐⰛ⮱ౝȡ

すఈ喑⁎ࡧഌڲ᳽̭͗పუͧͨڣ㺮ܧऐⰛ⮱ౝ喑䔆ψ⁎ࡧഌ⮱͚ᓰప

უ࠲᠙࢝ᏓȠౌ㕠ڣহ࢝ᅩȡ䭬ჹↄহᅩ⇷ᅁᒵᣒ䓾喑࢝Ꮣ᭜ࢍᢛͨᄩಸ⮱

⮱ऐ䷊ͧ2.9Ϭ㒻ٰ喍34.8%喎喑݄すιѺܧᏓ࢝ऐጯ౧ȡ2017Ꭱ喑䭬ჹↄᄦܧ

᭜䭬㖁䙸喑ܧऐ䷊ᣒ䓾10Ϭ㒻ٰ喑す̶Ѻ⮱᭜з᱄喍㏓2Ϭ㒻ٰ喎喑すఈѺ⮱

᭜з៶ٸȡजВ䄡䭬ჹↄ⮱ᄦใܧऐ὎ᐼ᭜Ⴙڕౝࡃࡧ⮱喑́䒰ͧӊ䊃λ࢝

Ꮣጯ౧ȡ2017Ꭱ喑ᅩ⇷ᅁᄦܧ࢝ऐ䷊ͧ4.2Ϭ㒻ٰ喍54.6%喎喑݄すιѺ⮱᭜㒻

ప喍10.7%喎喑す̶Ѻ⮱᭜ᓤప喍3.8%喎喑すఈѺ⮱᭜㠞ప喍3.3%喎ȡᄦᅩ⇷ᅁ

Გ䄡喑࢝ᏓࢍᢛⱭࢸԿᕔ⮱х߬ౝѺȡ䰭㺮∕ᘼ⮱᭜喑࢝Ꮣᄦক䓦㏼≻⮱ᒞ৺

䔉̺ຯ͚ప喑ຯ⇎ᰶ̭͗పუᄦ࢝Ꮣܧऐጯ౧⮱ӊ䊃喑䓫ݝ㧆ऑȠ᱊凉হౌᏀ

ᰩ᫜ಓᄦ͚ప⮱ӊ䊃⼸Ꮣȡඁशٸ᫜ಓᰭ๔⮱ܧऐⰛ⮱ౝ᭜ౌ㕠ڣ喑2017Ꭱ

ͧ2.6Ϭ㒻ٰ喑25.8%ࢍȡڣ⁎᭜͚ప喑ͧ1.7Ϭ㒻ٰȡす̶๔ܧऐⰛ⮱ౝ᭜ӱ

㒄᫜喑䛾䷊ͧ1.3Ϭ㒻ٰȡすఈ๔ܧऐⰛ⮱ౝ᭜⦋ธ喑ͧ1.2Ϭ㒻ٰȡᄦ͉ፊ
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↣Გ䄡喑࢝ᅩ᭜ᰭڣ䛺㺮⮱ܧऐⰛ⮱ప喑2017Ꭱ25.9%ͧ℁ࢍ喑㒻ప݄すιѺ

喍22.8%喎喑ᓤప݄す̶Ѻ喍13.9%喎喑͚ప݄すఈѺ喍8.7%喎喑ⓠ๔ݖχ݄すρ

Ѻ喍6.1%喎ȡ఍ₑ喑ڣ὎ᐼᣒ䓾λ䭬ჹↄぶపȡ

ϻ̷䔝݊ₒᕨ㐀⮱4⻺὎ᐼᲒⰸ喑ຯ᳉㺮䔈̭ₒ⤳㼐͚పক䓦పუ⮱㏼≻

Ꮣぶ࢝ӱ㒄᫜Ƞ⮱ݝ㈨⮱ᵳ᳣ȡ䮑γ䕇፥㘪์ᘠڠ㒻͚ܧ㈨喑䗐͵㻳䛻㺮䊲ڠ

ጯ౧ใ喑᜾Й㜠ᄾᏁ䄒࠲⧵ڠ᠙ౌ㕠ڣȠ৵㥕ٸ᫜ಓȠ䭬㖁䙸Ƞ࢝ᅩぶᄦ̺ह

ౝڲࡧపუ㜠ڠ䛺㺮⮱ܧऐጯ౧ȡᒀ♣喑ں̭᪴ݺᑧ䄰喑ᅞ͚పক䓦㏼䉥ڠ㈨

⮱䛺ᓰ㔹㼭喑͚㒻ᵳ᳣Ϻ♣᭜͚పক䓦㏼≻⮱ͨ㺮ܳᲽᵳ᳣喑͚㒻㏼䉥ڠ㈨⮱

अߕΌ᭜ᒀݺప䭲⹫чڠ∕⮱ᵥᓰȡ㔹́喑ᄦλ׼㏧㏴ぶ݊㏔ݣ䕍͇ϔ৮Вࣷ

̭ψᰭ㏵ϔ৮⮱ܧऐᲒ䄡喑⁔≟ጯ౧ᄦ͚పক䓦̺ᄾపუϺ♣䲋፥䛺㺮ȡ

ρȠক䓦㏼≻͚䄮᭜͚㒻䉥ᭀᦖᨓ⮱ᰭ๔㣤⯷㔲喤

ప䭲㻯ᄌუౕఋ䶫➦᱄ᮛ䉥ᭀԊ៑ͨͶᩬゃᬣ喑Ό䘪ᄳЃ2018Ꭱ1ᰵౕ݊

䓫↰᫜̓⩹㏼≻䃧ಈ̷⮱⑁䃟㻳̭ͧ⻺Ԏतȡ2018Ꭱ1ᰵ̸ᬙ喑➦᱄ᮛაጰᄦ

͚ప⩌ϔ⮱๗䭠㘪ϔ৮ᒮ⼻͸ऻ喑㒻ప྿Ҁ䓲䕌ևࣺܧᏁ喑៲ᔔ㒻ప䌕పڙ

थຯ㠦᳉Ƞ∏䴠Вࣷ㠞➦ᅁぶ᠈㜡្ฺȡ㒻పڠ∕͚ప㏼≻⮱႓㔲হᮧᏀ̀უ

Όౕᣒऄ䛴䃬͚ܳᲽ䶱≸͚పᩬᏉ⮱㵹ͧ喑Ҹຯ喑ࡻⰈ䶬⮱ᝅ⪒̻ప䭲䬛䷅ⵁ

⾣͚ᓰ⮱⩅ᕊᓤ喍Scott Kennedy喎Ƞᒩᓄḛప䭲㏼≻ⵁ⾣᝭⮱ᅩऑ៶᫜e៶䔗

喍Nicholas Lardy喎ぶ䘪䃑ͧ喑͚ప߬ᓲ㺮䦵䨸Ⱕᄦȡओใ喑็᪝ϧΌ䘪ᠬܧ

2009ᎡᄼጰϭᩬᏉᄦ͚పܧऐ㒻ప⮱䒛㗻ᒮ⼻⮱ᵵҸ喑䄡ᬻ͚పч្ฺ喑㔹

́䉥ᭀᝅ̺ݖλ㒻పȡa ѳ᭜喑㏼≻႓უহܳᲽጵᒀᬣᎣ᱗䶱㻮2018ݝᎡ͚㒻

䉥ᭀᦖᨓ⮱◵Ꮣȡ

㜗2018Ꭱ3ᰵ̸ᬙ➦᱄ᮛڙጰᄦ͚పܧऐ㒻పϔ৮ᒮᩣ10%ڠ⼻͸ऻ喑

̓⩹㜳䃧ᐭ໸ჳܴڠ∕䔆̭䛺๔⮱䷻䮖ȡВ႓㔲ͧͨҀࣾጰ⮱䃱䃧喑ധ᱙䃑ͧ

➦᱄ᮛ⮱ᩬゃⰛᴴ㗹⻨ധ᱙㏼≻࣌⤳喑ѳΌ倅Ꮣ䛺㻳➦᱄ᮛ䉥ᭀᩬゃ㐆ڣЃప

უፓᲒ⮱䷻䮖ȡҸຯ喑ⓠ๔ݖχ႓㔲䭬໳᫜➦᱄喍Shiro Armstrong喎ౕ2018Ꭱ

3ᰵ̸ᬙ⮱̭ヴ䃱䃧͚᪴䃑ͧ喑䉥ᭀᝅ⇎ᰶ䊏უ喑᝭ᰶϧ䘪ᰶᢌ๞ȡ➦᱄ᮛ⮱

ᩬゃᄳ༮㗮ݝВ㻱݆ͧധ⵭⮱⼖Ꮌ喑Ѓ঩मᬒ᱙Ƞⓠ๔ݖχȠߍᠬ๔ぶప㖁व

a Julia Horowitz, “Trump-China trade war: Who has the most to lose?” January 25, 2018, https://
money.cnn.com/2018/01/25/news/economy/us-china-trade-war-companies/index.html.
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䊤ᲒᏁᄦ䔆⁎ᠾᝅȡa ㏔ᄳᄩ㜡㒻పϻ͚పࡴЃ̭ψ䃱䃧݆䃑ͧ喑䉥ᭀᦖᨓڣ

䔈ऐ̸䭺喑䔆߬ᓲᄳᒞ৺ݝχ≟ڣЃ㏼≻Ҁ喑ຯ侙Გ㺬χȠ͚పझ⎫ⰮȠ䴖ప

ぶ⮱㏼≻㶕⣝喑఍ͧ䔆ψ㏼≻Ҁᰶ๔䛼⮱͚䬡৮䉥ᭀౕ͚㒻͸䬡䔈㵹ȡ̺䓴喑

ౕ䉥ᭀᝅ͚Όчᰶऄ⯷㔲喑ຯᰭ᭫㦄⮱᭜៶㒻పუᄳ෋ߍᄦࡻ๔䅳ܧऐ喑倅

Ⰸ݆䃑͚͉ͧౝࡧΌчព๔ᄦܧ⇦࣌ࡻऐȡb 5ᰵ7ᬒ喑䊷ࢄ㏼≻হᩬゃⵁ⾣᝭

喍VEPR喎㏼≻႓უ᜽ธ㠰喍Pham Sy Thanh喎ౕᣒऄ䊷ࢄȨ⇠ڲᬣ្ȩ䛴䃬ᬣ

ᑧ䄰喑⩞λ⩌ϔ㑾㐉⮱ႅౕ喑䉥ᭀᝅч∏ࣷ䃥็పუ喑䔈̭ₒ⓭ࣾԊ៑ͨͶহ

ℾ᫼ͨͶ喑Ꭳчᩦअ䄥็す̶᫦పუ⮱䉥ᭀᎠ㶎ȡ䊷ࢄᬏᰶ䉥ᭀ䒙⼨⮱ᱧ䕴喑

ѳΌч䖚䕴ⅴ⢴Ƞڠ⼻ぶ̺⶛Ⴧ఍㉍⮱ᒞ৺ȡc

2018Ꭱ5ᰵ݊喑͚㒻ࣹ᫦ౕࡄϙ䔈㵹ⷸੳ喑ѳ℘ᬍ㐀᳉喑䉥ᭀᦖᨓࡴ㏔ȡ

5ᰵ̸ᬙ喑㒻పᒩᓄḛ㏼≻ⵁ⾣᝭͑Ѻ႓㔲ࣾጰ䃱䃧䃑ͧ喑➦᱄ᮛ⮱ᩬゃౕ㏼

≻̷㑧ͼ⤳䃧ᩜᠮ喑㒻పᏁ䛴ःᰡߍ䦵ᄦᕔ⮱ᩬゃ喑ຯ㖇♓λ͚ప⮱పᰶЮ

͇ȡ䉥ᭀᝅ̺ч㼐۠ⴒ䃳ϔᱰ䬛䷅喑ຯ᳉͚㒻䉥ᭀႹڕቖ⎰喑ࣹ᫦䘪ᄳऄᢌȡ

㔹́䄒䃱䃧䃑ͧ喑㒻ప㼐۠䉥ᭀ䊑ႄ⮱仃㺮᝸⃢᭜䭺ѻ㒻ప෋䕌喑ڣ⁎᭜ᄳ͚

㒻䉥ᭀ䊑ႄ䒙⼨㐆㒻ప⮱ڣЃ䉥ᭀцѡȡ䄒䃱䃧䔅ᑧ䄰喑➦᱄ᮛ⮱ᩬゃᄳݷᑞ

㒻పᄦڕ⤰็䓦㻱݆⮱ឬ䄧喑ᰶज㘪ᄩ㜡͚ప㙞⻨WTOᱧݣ喑㔹䔆Ꭳ̺こव

㒻ప⮱ݖ⯷ȡթᓄ∕ᘼ⮱᭜喑᝗㜠䗐ᬣᒩᓄḛ㏼≻ⵁ⾣᝭ⵁ⾣ϧঅᄦ̓⩹㏼≻

ࣾᆂᒏ߬⮱䃱ѝ䔅℁䒰ₐ䲏ȡѳ䄒ᱧᲱጟ㏼∕ᘼݝχ≟ᐭࣾ䨣㵹⮱䂓ॷ喑䃑ͧ

͚㒻䉥ᭀᦖᨓࡴ㏔ᄳᢌრౝڲࡧੳ͇㏼㥒㔲⮱Ԏᓰȡd ᠶ⚔᪴ݺ᜾Йᄦ IMFহ

̓㵹ࣾጰ⮱̓⩹㏼≻䶱≸⮱ܳᲽ喑ᰶ͑͗ധ᱙㐀䃧䰭㺮ߍВᑧ䄰ȡす̭喑᝗㜠

2018Ꭱ5ᰵᏂ喑㒻పͨ≮႓⩹䔅ᬍ∂ᄦ͚㒻䉥ᭀᦖᨓ⮱䉌䲏ᒞ৺ࣾጰ۳⶛⮱䃱

ѝ喑ѳڞ䃳᭜➦᱄ᮛᩬᏉ⮱ᩬゃ̺ݖλВ㻱݆ͧധ⵭⮱็䓦䉥ᭀ⼖Ꮌ喠すι喑

ᅞχ≟㏼≻ᒏ߬⮱ܳᲽ㔹㼭喑χᐭ㵹ѩͻ䊝ౕͨ㺮ప䭲㏱㏴⮱݄ݺȡ఍ₑ喑ᄦ

λڠ∕χ≟㏼≻ᒏ߬⮱႓㔲㔹㼭喑ѩͻᏁ䄒ᰡߍ䛺㻳হ䌌䔈χᐭ㵹⮱ⰥڠԎᖜ

a Shiro Armstrong, “Trump’s tariffs a call to arms for global community”, 26 March 2018, http://
www.eastasiaforum.org/2018/03/26/trumps-tariffs-a-call-to-arms-for-global-community/.

b Rishi Iyengar, “How a US-China trade war could hurt (and help) others,” April 10, 2018, https://
money.cnn.com/2018/04/10/news/economy/us-china-trade-war-fallout-countries/index.html.

c The Hanoitimes, “Potential risks and gains for Vietnam from trade war,” 7 May 2018, http://
www.hanoitimes.vn/economy/industry/2018/05/81E0C631/potential-risks-and-gains-for-vietnam-from-
trade-war/.

d Gary Hufbauer and Euijin Jung, “No winners in a US–China trade war,” 21 May 2018, http://
www.eastasiaforum.org/2018/05/21/no-winners-in-a-us-china-trade-war/.
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ࣾጰȡ

≺喑χ≟̭ψ㏼⼻ڠᒮߍ᱄ᮛᄳλ7ᰵ݊➦ݝ᫚ݑγ6ᰵ̸ᬙ喑ऱ᫦䘪ݝ

Ҁ఍㔹Όᰡߍϻϔ͇䨫㻿ᏓܳᲽ͚㒻䉥ᭀᦖᨓ⮱ᒞ৺ȡҸຯ喑䊷ࢄ㷘䃑ͧᄳᰶ

ज㘪॥ᩣᰡ็ใ䉱喑ᄦ䄂ఫ䄰᪡ݣ䕍͇ϔౝ⮱ڙथᲒ䄡喑䊷ࢄ᭜̭͗㞜ສ⮱ᰬ

А㔲ȡϻ᪝ᢛᲒⰸ喑ᰶ្䖀᣽ܧ䊷2018ࢄᎡᄦ㒻ܧऐᎡ౴෋䕌䓫ݝγ14.65%喑

2018Ꭱ͗͑ݺᰵᄦ㒻ܧऐ⩇㜠䓫ݝᕨܧऐ䷊⮱39.7%ȡa ѳᄦ䄒ౝڲࡧᩣڒⅡ

Ꭰ倅λ͚ప⮱㏼≻Ҁ喑ຯ䴖పȠ͚పझ⎫ⰮȠ᫝ߍಎহ侙Გ㺬χぶ喑̺ϲܧ⣝

γ᱙ጮ䉙թ喑㔹́Ό఍ᄦܧࡻऐ䷊๔喑㏤㏤䶱䃎ᄳч᭜䉥ᭀᝅ⮱ऄᢌ㔲ȡ̭ψ

ȡbࢄथΌౕ㔰㭾᭜॓ᄳ⩌ϔധౝᥙ䓮㜠∝పᝃ㔲䊷ڙ ̺䓴喑⩞λ䗐ᬣ㒻ప䔅

᱗ڙጰڠ⼻⊶ࣷ⮱ϔ৮⌲ࢂ喑Όᅞᬍ∂۳⶛ѝツ䉥ᭀᝅ㐆χ≟㏼≻ҀፓᲒ⮱

ᢌ๞ȡ

7ᰵ10ᬒ喑➦᱄ᮛᩬᏉაጰᄳλ9ᰵᄦ͚పܧऐ㜠㒻ప⮱2000Ϭ㒻ٰϔ৮

䛹e䊘๘冺ᅁ喍Gary Hufbauer喎ౕᣒߍ⮱ȡᒩᓄḛ㏼≻ⵁ⾣᝭⼻ڠᒮ10%ߍ

ऄ䛴䃬ᬣ㐆ܧγ͚㒻ࣹ᫦⮱̭͗݊ₒᢌ๞ѝツȡЃ䃑ͧ喑ຯ᳉䉥ᭀᝅڕ䲏✳

ࣾ喑䗐͵͚పᄳ⃼Ꭱۼᄾᄦ㒻ܧऐ2000Ϭ㒻ٰ喑400̴ጒϧ๞͇喑㔹㒻పܧऐ

䉥ᭀݑथ䶱ڙᄾ500Ϭ㒻ٰ喑25̴ऺጒϧ๞͇ȡₑใ喑Ѓ䔅ᑧ䄰喑ຯ᳉䌕పۼ

ᝅ㐔㐚ࡴ㏔喑䗐͵ᄳч䛺㏱ӈᏁ䨫喑ᄳ⩌ϔധౝ䒙ाѻ᜽᱙⩌ϔపუ喑ຯ䊷

ߍ๔ϻ䴖పȠߍᅩȠ෕㺬਒হ⼅冮ぶȡ㔹ᄦ͚పᲒ䄡喑݆ч࢝Ƞ侙Გ㺬χȠࢄ

ᠬ๔হⓠ๔ݖχ⮱倅ឭᱜ䰣䘕У䔈ऐȡ䊘๘冺ᅁ䔅䃑ͧ喑➦᱄ᮛᩬᏉᄳ䉥ᭀ䊑

ႄᥳౕ䉥ᭀᝅ⮱͚ᓰѺ㒛Ⴙڕ᭜⇎ᰶᘼͶ⮱ȡc

⩞λ⩢ၽϔ͇᭜ₑ⁎ߍᒮڠ⼻⮱ͨ㺮Ⱋᴴϔ͇喑͚పক䓦ౝࡧ⩢ၽϔ͇ࣾ

ᆂ䒰ສ⮱㏼≻Ҁ喑ຯ᫝ߍಎȠ侙Გ㺬χহ䴖ప䘪ᄳ䖚ऄ䒰๔ᢌ๞ȡᰶ្䖀᣽

ࣷ喑䴖ప25%⮱ϔ৮ܧऐ㜠͚ప喑侙Გ㺬χ13.5%⮱䉔➖ܧऐ㜠͚ప喑㔹͚ప

ₑ⁎䉥ᭀᝅݝթ䉥ᭀ喑䔆ψ䘪ᄳчऄߍथ⮱෋ڙऐ৮͚๔㏓̶ܳ͸̭᭜ใపܧ

⮱កܨȡѳ̻ₑहᬣ喑⩞λϔ͇䨫䒙⼨䓴⼸͚Όчᄩ㜡䉥ᭀ݈䕍᩵Ꮑ喑हᵤ䔆

a Am Cham, “US-China trade war to help or hurt Vietnam’s economy?” 25 June, 2018, https://
www.amchamvietnam.com/us-china-trade-war-to-help-or-hurt-vietnams-economy/.

b Yen Nee Lee, “Asian economies have a lot to lose in a US-China trade war,” 20 June 2018, 
https://www.cnbc.com/2018/06/20/us-china-trade-war-to-hurt-asian-exporters-like-taiwan-south-korea.
html; Daniel Shane, “US-China trade war will spill into other Asian economies,” June 28, 2018, https://
money.cnn.com/2018/06/28/news/economy/trade-war-impact-asia-economy/index.html.

c Mercy A. Kuo, “The US-China Trade War: Winners and Losers, Insights from Gary Hufbauer,” 
July 11, 2018, https://thediplomat.com/2018/07/the-us-china-trade-war-winners-and-losers/.
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ψ㏼≻ҀΌчऄ⯷λ͚పڙथ⮱ϔ͇䒙⼨ȡ๔㏓ϻₑᬣᐭ໸喑྿Ҁ្䖀ౕᤡ

ᑂ㏼≻႓უ⮱ᘼ㻮ᬣ喑ч䶾㍮᣽ࣷ2018Ꭱ̸ࡷᎡ㏼≻෋䪬чऄ㉜λₑ⁎䉥ᭀ

ᝅȡa हᵤΌ᭜ౕ䔆͗䭣⃢喑̭ψ㏼≻႓უᐭ໸᣽ܧ喑͚㒻す̭䭣⃢500Ϭ㒻

៶⮱ᬻ᭫ݘ➦᱌ݺ᠙࠲ϔ৮䉥ᭀᦖᨓᄩ㜡̭ψ㣤⯷㔲喑䔆̺ϲۉᝅ͚喑⼻ڠٰ

㒻పუ喑䔅ᰶຯⓠ๔ݖχȠ᫝㺬ڝ喑⩇㜠͚χᒵ็పუ㷘䃑ͧ䘪఍ₑព๔γᄦ

᫜ಓহशᅁश᫜᫜ٸݘڦऐ喑͹ܧ๔䅳ࡻ᫜ಓព๔γᄦٸऐȡҸຯ喑৵㥕ܧࡻ

ಓព๔γᄦࡻ὞ᵰܧऐぶȡb

9ᰵ喑➦᱄ᮛᩬᏉߍ⼻ڠᒮព๔❵ຯ᱌㔹㜠͸ऻ喑ࣹ᫦⊶ࣷ䛾䷊ܳݘ᣽

倅㜠ᄦ㒻ܧऐ2500Ϭ㒻ٰহᄦܧࡻऐ1100Ϭ㒻ٰ喑䔆㏵λᑂࣾγڕ⤰䰴ߕȡ

2018Ꭱ10ᰵ݊喑IMFᕨ㷮៶ߍᓤᄦ͚㒻䉥ᭀᦖᨓ᣽ܧγ䂓ॷ喑䃑ͧ6͗ᰵݺ⮱

̭ψ䶱ݑຯϷ᜽ⱌ喑Ԋ៑ͨͶᄳᲮ๔ᒞ৺ੳ͇হ⊵䉦㔲Ԏᓰ喑㔹ᑧ߬㒻ٰহ䉏

ᩬ̺㞜ᄦ็᪝᫝ڡጯ౧䘪ᰶ䉌䲏۟ܨȡ៶ߍᓤ䔅᣽ࣷ喑ڙ⤰ڕ⻮էߎጟ݈㏗ᒂ

ౝ䓫182̴ݝϬ㒻ٰ喑℁2007Ꭱ෋䪬γ60%ȡजВ䄡喑㏼≻෋䪬⣜ධጟ㏼ᰶ᝭

ᖣࡃȡౕ䔆⻺ᗲ̸ۢ喑͚㒻͑๔㏼≻Ҁ⮱䉥ᭀᝅч∏ࣷڕ⤰喑㔹̺ϲϲ᭜࣯̻

ϔ͇䨫⮱͚పক䓦పუȡc ᱧ⮱៲ᔔ喑̭ψ㜳䃧Όᐭ໸ᠴ䉐͚ప࢞ߎλᄦէܧ

ᣕߕĄ̭ፓ̭䌜ą䕍᜽ࣾᆂ͚పუ⮱䬛䷅喑䄥ຯĄէߎ䮤䭞ąহĄէߎใϑą

ぶΌᐭ໸ౕ䘕ܳపუэ᧚ȡ䔆ᬏ᭜̭ψܳᲽϧธᄦ͚㒻䉥ᭀᦖᨓ⮱៲ᔔ喑हᬣ

Όࣺ᭍͚ܧ㒻䉥ᭀᦖᨓᰶⱭᰡͧᎬ䭁⮱ᬣА㗹ᮜȡ

10ᰵ͚ᬙ喑̓⩹䨣㵹㏼≻႓უݖࢎ喍Massimiliano Calì喎ࣾ㶕⮱ⵁ⾣᜽᳉

ѝツγ䉥ᭀᝅᑂ㜡⮱ఈ⻺ㆨಸ⮱᩵Ꮑȡd Ѓധλ䉥ᭀϔ৮6Ѻ᪝㑃⴮হ8Ѻ᪝㑃

⴮⮱䃎ツ㶕ᬻ喑䔆̭䒛ߍᒮᄳҬᓄ㒻పۼᄾϻ͚ప䔈ऐ686Ϭ㒻ٰ喑Ⱕᒀλ㒻

పϻ͚ప䔈ऐ⮱13.6%হ͚పाܧ⤰ڕऐ⮱3%ȡ䔆䘕ܳϔ৮䛾䷊͚๔㏓ᰶ414

Ϭ㒻ٰ᭜ౕ͚పϔ⩌෋թ⮱喑㏓ࢍᒀᎡ͚పGDP⮱0.3%ȡຯ᳉ᠶ⚔2Ѻ᪝㑃

⴮䃎ツ喑݆䄒䛾䷊⮱ࡷ᪝䘪᭜⩢ၽ䃫ิহᱧᷝϔ৮ࣷڣ䰣䘕Уȡすι⻺अࡃ᭜

a Rajiv Biswas, “Region to suffer collateral damage of a trade war,” China Daily, 2018-07-25, 
https://global.chinadaily.com.cn/a/201807/25/WS5b57bb96a31031a351e8fecc.html.

b Eurasianet, “Central Asia sees opportunity in US-China trade war,ą26 July, 2018, http://
vestnikkavkaza.net/analysis/Central-Asia-sees-opportunity-in-US-China-trade-war.html.

c Andrew Mayeda, “ĂDevastating’ effects: IMF chief sends warning on trade wars,” October 2, 
2018, https://www.smh.com.au/business/the-economy/devastating-effects-imf-chief-sends-warning-on-
trade-wars-20181002-p50771.html.

d Massimiliano Calì, “The impact of the US-China trade war on East Asia,” 16 October 2018, 
https://voxeu.org/article/impact-us-china-trade-war-east-asia.
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ϻ㒻ప䒙㔹ϻ͉χ䔈ऐᲒⰸ喑ݖࢎ⮱ѝツ㶕ᬻ喑ᠶ⚔ᰬА䷊ࢍ䄒పGDP⮱℁

䛺喑䊷ࢄȠ㤟ᒸძহᴙഁᄕ᭜ᰭ๔⮱ᰬА㔲喑͚ڣ䊷ࢄ᫝෋ܧऐࢍGDP℁䛺

ᄳ఍ₑ㔹෋䪬4.4%喑㤟ᒸძ๔ắͧ3%ȡ㔹͚పझ⎫ⰮȠ᫝ߍಎȠ侙Გ㺬χহ

∝ప⮱᩵Ꮑ݆̺๗ᬻ᭫ȡす̶⻺᩵Ꮑ᭜䌕పڙथែ䉱䒙͚ܧప喑ݖࢎ⮱䃎ツ㶕

ᬻ喑∝పȠ侙Გ㺬χȠ䊷ࢄহ㤟ᒸძ॥ᩣ⮱ใ䉱౴ч෋ߍȡᕨ⮱Გⰸ喑࢝ᅩহ

㔮ᡊ⮱ᒞ৺℁䒰ᄼȡすఈ⻺᩵Ꮑ᭜ক䓦㏼≻Ҁा͚పܧऐۼᄾȡ侙Გ㺬χ᭜ᰭ

๔⮱ᄦࡻ䉥ᭀۼᄾ᫦喑⩞ₑᄳᄩ㜡GDPܳݘ䭺ѻ0.24%হ0.2%ȡ᫝ߍಎȠ䴖

పȠ∝ప๔㏓䭺ѻ0.1%⮱GDPȡᴙഁᄕȠ࢝ᅩহ䊷̶ࢄప喑⩞λ࣯̻͚పᑂ

䶳⮱ڕ⤰Фթ䨫⼸ᏓᎣ̺倅喑ᄦܧࡻऐധ᱙̺ऄᒞ৺ȡ

11ᰵ݊喑㠞పȨ㏼≻႓ϧȩᗲ្⹫ౕ̭Ъ្ॷ͚ᠴܧ喑䊷ࢄহ侙Გ㺬χᄳ

᭜͚㒻䉥ᭀᦖᨓ͚⮱ᰭ๔ऄ⯷㔲喑࢝ᏓȠ࢝ᅩহ∝ప᭜͚ぶऄ⯷㔲喑㤟ᒸძȠ

ᬒ᱙Ƞ᫝ߍಎȠ䴖పহ͚పझ⎫Ⱞ݆䲏͡ᠾᝅȡa ѳ᭜喑䄒្ॷΌᑧ䄰喑⣝ౕ

䔅ᒵ䯫䃎ツܧਗ̭͗పუ⾣「㘪㣤⯷็ᄾ喑ࢠӬ᭜ᰭͧͽ㻯⮱䶱≸喑㜠ᄾΌ㺮

䕌ែ䉱䊷ߍ喑䴖పₐౕܧ䉥ᭀᝅ⮱ᬻ⶛᩵᳉ȡΌᰶ្䖀ᠴݝ2020Ꭱ᝺㘪ⰸݝ

ែ䉱ϲͧ16Ϭࡻែ䉱19.7Ϭ㒻ٰ喑㔹ᄦࢄᎡ喑䴖పЮ͇ᄦ䊷ࡷ喑2018Ꭱ̷ࢄ

㒻ٰȡb Όᰶ᫝ߍಎ⮱Ю͇㶕⹧喑ౕ2018Ꭱ7ᰵ͸ݺ喑͚ప⮱̭ψЮ͇ጟ㏼ᄳ

ϔ͇䒙⮱ݺ䕌γ䔆̭䔈⼸ȡຯ᳉䄡Вߍχ喑ѳ᭜͚㒻䉥ᭀᦖᨓࢄ䕍͇䒙ा͉ݣ

⼨䕌Ꮣ᭜⑁ࡃᐼ⮱喑䗐͵⣝ౕजВ䄡᭜䲖পᕔ⮱ȡc

̻̓㵹10ᰵ⮱ѝツㆨѩ⮱᭜喑ᬒ᱙䛻᱾䃮ݥ⮱㏼≻႓უںᏓᑧ䄰γ䔈ऐ

ᰬА᩵Ꮑহ⩌ϔ䒙⼨᩵Ꮑȡݺ㔲ͨ㺮᭜ⴚ᱌⮱喑͚ࢠ㒻͑ప෋ߍϻ͚㒻͸ใ⮱

㏼≻Ҁ⮱䔈ऐ喑ऻ㔲݆᭜͚䪬᱌⮱喑䌕పڙथ䒙⼨⩌ϔ͚ݝ㒻͸ใȡᢛѝツ喑

侙Გ㺬χᄳ᭜䔈ऐᰬА⮱ᰭ๔ऄ⯷㔲喑䊷݆ࢄ᭜⩌ϔ䒙⼨⮱ᰭ๔ऄ⯷㔲ȡౕ䔈

ऐᰬА᫦ा̷喑Ѻλ侙Გ㺬χ͸ऻ⮱喑ӊ⁎᭜ᬒ᱙Ƞጡധ᫜ಓȠ∝పহ㤟ᒸ

ძȡ侙Გ㺬χᩣ⯷⮱ϔ͇ͨ㺮᭜⩢ၽகУȠ⋟ࡃ๖♣⅁হ䕇Ԏ䃫ิ喑ᬒ᱙݆ͨ

㺮᭜↪䒓喑Вࣷጡധ᫜ಓ⮱᷶㏞ϔ͇喑∝ప⮱㜗ߕ᪝ᢛั⤳ϔ͇Вࣷ㤟ᒸძ⮱

⩢ၽகУϔ͇ȡౕ⩌ϔ䒙⼨᫦ा̷喑㐔䊷ࢄ͸ऻ喑݆ӊ⁎᭜侙Გ㺬χȠ᫝ߍ

a Ida Lim, “EIU report: Malaysia a winner in US-China trade war,” November 1, 2018, https://
sg.news.yahoo.com/eiu-report-malaysia-winner-us-061317781.html.

b Lee Jeong-ho, “6RXWK�.RUHD�QLPEO\�GRGJHV�FURVV¿UH�RI�86�&KLQD�WUDGH�ZDU�” December 14, 
������KWWSV���VJ�QHZV�\DKRR�FRP�VRXWK�NRUHD�QLPEO\�GRGJHV�FURVV¿UH�����������KWPO�

c Finbarr Bermingham, “Singapore companies enduring mixed fortunes in US-China trade 
war,” December 21, 2018, https://ph.news.yahoo.com/singapore-companies-enduring-mixed-
fortunes-070035420.html.
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ಎȠ࢝Ꮣহ∝పȡa ϻ̷䔝្ॷᲒⰸ喑䊷ࢄȠ侙Გ㺬χȠ㤟ᒸძ᭜͚㒻䉥ᭀᦖ

ᨓ͚⮱ᰭͨ㺮ऄ⯷㔲ȡ

ౕ㒻పڞহڇλ͚᱌䔶ͫᣔ࣯ݣ䃛䮏͸ऻ喑кᓤ㒄༮ᅁ䔷͚ᓰⵁ⾣অऻ㬑

ᔄԊၽ喍Shihoko Goto喎ѝ䃎➦᱄ᮛᩬᏉᄳ㐔㐚ᄦ͚ప᫪ࢸ喑χ≟ऱపᏁ䄒ᵦ

ᢛऱ㜗ᗲۢ喑ܳݘև͚㒻⮱ጒ҉喑㔹̺᭜䔶䓦〆喑➦ݘ᭜ᬒ᱙जВល⑁ᝅ⪒Ꭰ

㶎㔲⮱㻿㞟ȡЃ⮱䔆̭㻮㼐λ12ᰵ6ᬒܷ⮨λ̓⩹㏼≻䃧ಈ㑾〆喑ౕప䭲㜳䃧

̷ᰶ̭Ⴧ⮱ᒞ৺߈ȡb ऻ㬑䃑ͧ喑➦᱄ᮛጟ㏼͒䛺ᢌრ㒻పᄦⰌࣸ⮱ឬ䄧喑ͧ

ₑᬒ᱙෋ᑧᝅ⪒㜗ͨᕔ喑̻⁔≟㑁㐀γ㏼≻цѡڠ㈨ࡼჇ喍EPA喎喑Ꭳ䔈̭ₒ

㖁व⁔≟Ƞ㒻ప喑㺮Ⅿ͚׼ప䔆ᵤ⮱పუ჋᫪ڙᎠ䉥ᭀȠۼᄾϔ͇㶒䉡হ։₏

ᑧ䔘ឭᱜ䒙⼨ぶȡ̺䓴喑ऻ㬑Ό䃑䃳ݝ喑Ꭰ㶎㔲㻿㞟Ό䲏͡Ɑጕ๔⮱ᠾᝅ喑͚

㒻2018Ꭱ11ᰵౕጡጰχ᫝ڲ܍χङᐭ⮱APECምч̷ܳₔ͒ܳ࡮䛺喑जВ䄡

᭜APECምчࢳट̷ᄾ㻮⮱ȡ㒻పݺ䉏䪬ϕݖeԊᅁḛ⩇㜠᣽ܧĄ㏼≻䧮ᎂą

ぶắᔢȡऻ㬑䃑ͧ喑䔆ψθУ䔈̭ₒ㶕ᬻᒏ߬ᖣࡃȡϻⰛࣾݺᆂ⮱ᔮ߬ⰸ喑ᬒ

᱙⮱Ꮑᄦᣗ᫪Ⱕᄦٲ䋠喑ڥڣಸև∂᭜ᑧ㵹ᣕߕ㜗⩞䉥ᭀࡧᐧ䃫喑ຯ⇎ᰶ㒻ప

TPP11పȡ⮱ߍ࣯

㖁वప䉥ࣾч喍UNCTAD喎ౕ2019Ꭱ2ᰵ4ᬒࣾጰ⮱ᎡᏓ䉥ᭀᩬゃ្ॷ͚

䃑ͧ喑͚㒻䉥ᭀᦖᨓ̺ϲθ͑ڠప喑㔹́∏ࣷ᝭ᰶపუȡc 䄒្ॷᅑͧڠ∕䉥

ᭀᦖᨓᄦࣾᆂ͚పუ⮱ᒞ৺喑䃑ͧ䉥ᭀᦖᨓᄳۼ㑀ڕ⤰㏼≻෋䪬喑఍ͧЮ͇㏼

㥒⮱᜽᱙఍䉥ᭀᝅ㔹෋ߍ喑䔈㔹ᒞ৺ݝЮ͇⮱ែ䉱۠ゃ̻⩌ϔȡ䉥ᭀ㻱݆⮱̺

⶛ჇᕔΌчᒞ৺⊤ใែ䉱喑䔆ψ఍㉍ᄦ๔็᪝ࣾᆂ͚పუ⮱ᒞ৺䘪᭜䉌䲏⮱ȡ

ओใ̭⻺Ⴜ㻯㏼≻̷⮱䉌䲏ᒞ৺᭜ⅴ⢴∏ߕ喑UNCTAD䃑ͧ䉥ᭀᦖᨓᄩ㜡ϧ

ℾጮ㜗7ᰵВᲒ䉙թ喑㒻ٰ݆λह᱌ࡴթȡࣾᆂ͚పუڠᓰ⮱䬛䷅᭜喑㒻ٰࡴ

թᄳчᄩ㜡䔆ψపუВ㒻ٰ䃎Ф⮱էߎ෋็ȡUNCTADͨ㺮䃎ツγڠ⼻᣽倅

⇎ͻ᭜܍Ю͇ڲゃᄦλԊ៑పᩬ⼻ڠᬣ⮱ᒞ৺喑䄒្ॷ䃑ͧₑᬣࣹ䓦%25ݝ

ᰶ҉⩕⮱ȡВᱧᷝϔ৮ͧҸ喑ᅷᬣ㒻పϻ͚ప䔈ऐ⮱330Ϭ㒻ٰϔ৮͚喑ᰶ๔

㏓270Ϭ㒻ٰᄳϻڣЃపუ䔈ऐ喑40Ϭ㒻ٰϺᬔϻ͚ప䔈ऐ喑ڣЃ݆ϻ㒻ప

పڲϔ⩌ȡᅞ䉥ᭀ䒙⼨᩵Ꮑ㔹㼭喑ᅷᬣ⁔Ⰼᄳ᭜ᰭ๔㣤⯷㔲喑ܧऐ෋700ߍϬ

a Robert Subbaraman and Sonal Varma, “The Implications of the U.S.-China Trade War on Asia,” 
January 2, 2019, http://www.brinknews.com/asia/the-implications-of-the-u-s-china-trade-war-on-asia/.

b Shihoko Goto, “What do US-China tensions mean for Asia?” 06 Dec. 2018, https://www.
weforum.org/agenda/2018/12/how-will-the-us-china-trade-war-impact-asia/.

c UNCTAD, Key Statistics and Trends in Trade Policy 2018, Geneva: United Nations, 2019, pp.1-
6, https://unctad.org/en/PublicationsLibrary/ditctab2019d1_en.pdf.
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㒻ٰ喍ᰬАγ͚పܧऐ㜠㒻ప⮱500Ϭ㒻ٰহ㒻పܧऐ㜠͚ప⮱200Ϭ㒻ٰ喎喑

200Ϭ㒻ٰВߍ෋ݘऐΌᄳܳܧ⮱ᠬ๔ߍ᭜෕㺬਒喍270Ϭ㒻ٰ喎喑ᬒ᱙হ⁎ڣ

̷ȡₑใ喑䉥ᭀᝅᄦప䭲⩌ϔ㑾㐉чϔ⩌ᰡ๔⮱ᒞ৺喑ᒵ็ڙथᄳ⻨ᐭ͚㒻͑

పڣݝЃౝ᫦⩌ϔȡࡄ㒻হ͉χ͑͗ౝࡧ䘪ᄳऄݝᒵ๔۟ܨ喑͉χᅑ͒ڣ䛺喑

䉥ᭀ䷊ᄳᩣ㑖1600Ϭ㒻ٰȡ㔹ౕࡄ㒻ౝࡧ喑͚ప᣽倅ڠ⼻ፓᲒ⮱ᒞ৺܍ͻ㷘

᫝カ䃏⮱㒻෕ࡼߍჇ២⊵喑ۭᢌ๞̺䓴100Ϭ㒻ٰ䉥ᭀ䷊ȡ͸᝭Вຯₑ喑ౕλ

㒻ప᣽倅ڠ⼻ϔ⩌⮱ऻ᳉ᰡ͒䛺喑㔹́⌲̷ࢂ⮱ϔ৮็᪝䘪ⲱ۳͚䬡৮ȡ
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Assessment and Analysis on the Economic 
Situation in China’s Neighboring Countries

ZHONG Feiteng

Abstract Neighboring diplomacy is an important part of China’s diplomatic 

strategy. The main purpose of studying economy of neighboring countries is to 

serve the interest of China’s diplomacy and national development. In 2008, China’s 

economy exceeded 28 neighboring countries’ economy combined, whereas in 

1992 and early 21st century, China’s economy only amounted to 10% and 20% 

respectively of neighboring countries’ economy. China had accelerated its economic 

development from 2003-2015. From 2016-2023, the rise of China’s economy has 

slowed down and stabilized, indicating that the economic relations between China 

and its neighboring countries are moving toward the next step. According to the 

World Bank and IMF, the 2019 global economic growth will drop 0.3% compared 

to that of 2018, while East Asia, the Pacific and South Asia are still the regions with 

the fastest growth rate, which in 2019 is expected to be 6.0% and 7.1% respectively. 

Global trade growth in 2019 will be significantly weaker than in 2017 and 2018, 

but it is still a rather good year since the financial crisis. The export capacity of 

developed economies will decline, while the decline in import growth in emerging 

markets will show a different trend. As the developed economies occupy an absolute 

share of world exports, the decline in exports from developed countries will lead to 

a significant decline in world trade growth. In 2018, China’s trade volume with 28 

neighboring countries was 1.4 trillion US dollars, accounting for 30.7% of China’s 

global trade and 59.7% of Asian trade. In 2018, China’s foreign trade pattern was 

basically stable, and its economic and trade relations with neighboring countries 

tended to be balanced, and there was no “decoupling” from developed countries. The 

trade share between China and the surrounding areas has increased slightly, which 

at least means that China’s trade layout is broader and more dependent on the world 

economic development. China has surpassed the United States as the largest export 
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market for neighboring economies. As far as the focus of China’s economic and 

trade relations is concerned, the China-U.S. framework remains the main analytical 

framework for China’s neighboring economies, but the economic situation around 

China is diversified. Countries in various sub-regions have their own important 

export markets. It is not possible for China or the United States plus a large regional 

country to determine its model. In 2018, the impact of the China-U.S. trade war has 

become increasingly apparent. Under the current 10% tariff, most institutions believe 

that Vietnam, Malaysia, and the Philippines are the biggest beneficiaries, but if the 

tariff is raised to 25%, then in addition to Japan, the loss of East Asia will be the 

most serious in the world.

Key Words Neighboring Economy; Economic Growth; Trade Pattern; 

China-U.S. Trade Friction; Trade Substitution; Production Transfer
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