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([WBRE] A2 A FTRIIA B PHETEHRIS, FARAAZEFEERLA
THRATFEGIIAEREE, 2018FFEFAZFE ML AL
BRXZAe, m1992FFe2l#2esm, FEMRALE THAERZ5HF10%4
20%. 2003—2015 4 B AR x; T 8 i 69 2B AT R Anik £ #, 2016—2023
¥ E Z AT R e AL R TR P KA R, PR L A ZF R AN
FEEIBN—ANFHHREE, RE T IME TR, 201945 A K251
KABA T 2018 F FHZA 03T 04, 2ARRKFE,. HEHAH-ERA
AR FIG R A R IR, 2019 F35 3 TR0 H A 6.0%F2 7.1%. 2019
SOy AT B Kk B R E 55 T 2017 554220185, 1245 K2 &Rk ALl Rk
BAFO F0r . KARFRG R ot AW T, matTeit ok TH
F2ZARRAAY, BTREAZFAREBEER B 2928008, LEBER
B TREFRERT HHREEFTE, 20185 FES AA28AMEE
WRGAAVATACEL, EPEAKRT H6930.7%. ZH KT % 559.7%.
2018F P ES R AAAFRET, ERAAERHER X ZALTHHE, A
BIELZAB R B . TELRARZINGH KRG T s A LI,
RXEVEREFTPEOR HA B m) 1, FRTHREFRELH.
PEHOBTERRARADZFARRGE D TY, hPEBRALET XA
FOmE, PEERMARPERAZFNEIENIIIER, (2FEAARLLE
FHHL—ASHGEYR, RARRBANBARRASAEZLETRY
HFeFY, ReEAPERERWEEMLR KB R#HT LK, 2018 F,
PERGHEEG M AR, EBAT10% KB T, %HAMIA A
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B, LROE, FAEEARKKEZY, BeR EBHRAZ25%, RL%RHE
RZIN, RRABMEFELTARZEH,

[X@iA) Augik zFuk THRX FTERXHEE THHK 47~
4

[E&WH | AXABFAM AL ETRAR “RLLELRAME: FEY
145 472" (PR B %5 18ZDA129) HrEutk AR,

[1EEEN) 4 s, PEAAHFRE RS ARKREHTIAERE X LT I4E,

BFF N o

W R DB T — AR BE X5, R b A S R 2 1
TNLAS B, %o Hi X 28 3 A AR B HEA T W f) [ A LA - 16 A 51 1 B g )
BT, A2, PEANATRWR I RE, A, REPEE
MZi. HEE I SCEERHFRGER AR, ARFHAIE ., K. EilE, $
WLAKBTE T, AA, [AARFIAMRBET, —3h 28 ME K, © 7E 2Bk EEAH
R, e b ESA G Z T ARG EARE, ST o MR I R PR B
BRES R T R 25 17tk , W Tk A BA TS Y.

TEAPHT T, —AHELLRES B RO . HE, HRTHE T R
TEERIN 0 B R BRI, A 2 e i o R 2B R — e, HELA
AR S BE . h TTR EE 2R EREE, TREA PRIk T
P, — PR E PR SRR E BT, R E PR RO, s
— AN E R 5 TR R R SR R, AR P E S R
ZT KRB B A TIRA T, (B BTG 5 BRI — A e i x
B, ASCRESE G FRT S, — 7 T FE PRl SUR IR, 55— 7w
HARIBOALETE I 2R KT b T 28 00 R . TR SRR, A 5,
g, R KR EBATRREE 2 N G RN T E PR A TGS, — M E
IRAFIINRIR BN 4% [ I S B KA m . T, BRI oh, AL Z

@O KFJEDANCHER N A E R BB RS, BE R EE IS, BIRNE 2%
B CREFERLATOIEE ), A6 34 ChEJEAMSE S (2016—2017) ), dtat: i
FUARRH L, 20174, 453700,
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B R TREAE WTOMESE N . © RSB RI, IRK AR A
SRS E AR T AR T o WleUl, — 2R L& Y P R A TG
LA R BIE RN NE, S X A SO AR TR —, (E S b
FAAEXEE— R

IEPAEREREFHE A EEENR, (A E A X 2T A RS AR H A
A, QRSO ARRETT. 20184, IS B BT A e pkoeiE, R E 5T
HROH IR SRR . /b E R 2 TS, B fof w2 W5
ST IEF, FIRMRLEE ZAH X S FATHZ T R R R % . WEEE
KE, IR, PREIIMEG RN EFLAE, SHRLEZNZRK
AHEY], SRIBEFRNETCRMA NI, HANURRRRER . L%
GYEEEAEAREL , (HIX 2 A S rP DX S Oms i — b S DA Rl ) J3E e A R ) —
oy, VAR TE— g BME AT, ZBHURE S5 B U A He A2 55
b, XFrp G5 S EEE RN EAT TIRAGTE, SR RLEIFA—E, =
HSET o R AR R R E R M B ML IX N P A [ 5K

—. EEEFNENFEFBERNSESBBREF iU

[ PRbe MG (IMF) B4F 1 H M7 A BRI iR 2 5re a1y
R RN SEITAR, SRIET7E4 A LAIFI 10 A A ER R A AR (R 2t
B et o %A 2 204 EBUN AEBRER A2 0G0, R T ARG T
T AIAGE I B EERGE 2 — . fEZ RIS, BA L BhEL PRI
B, PEAEE . P EBRCTEGIAIEN CRIRETHAT, R
7 MALEE T 30T, TR E PRI . KRR, FE LRI OR
TR EAE, (HRAMOAERT T E SR, P LRI A MIRIAE R,
FHEBIAA B4R R, ©

@ WTO PGB Rk, #HZE 2016457 H29 H, WTOLA iR 1644, BREIGEZ AL, h
el Jo i 28 D B AR IE WTO BB, Herh BT 111 2016 4 7 A 29 H UN S 164415 U7 . TEH
R 2 )5 0k WTO BB A I R AR JR IR (20044F4 H 23 H ) L STiZE (20044E 10 H 13 H ) |
R (20074F 1 H 11 H ). &4 (20134E2 H 2 H ), B 5080 (201343 H2 H ) MyBRsadiiin
(2015411 H30H ), & WWWTOR ¥4, https://www.wto.org/english/thewto_e/whatis_e/tif e/org6
e.htm,

@ S0 (ARG RE ) WS S R AR WS T 435, International Monetary Fund, World
Economic Outlook: Challenges to Steady Growth, Washington, D.C.: IMF, October 2018, pp.152-158.
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HEFARFTRAE 1 A A6 A Bk (ERRETTR) R, i,
HEFARATRA I T “RIBLTR” 1 “Piim g Rrh & u ik A,
(N IRARE T IMF, i, HERARATRTER < RIRE3R” S0 T2 M
IFEE IS, BV . WOTIX . HACHIZBEE, T Pk e
SRR AR CRAEANASERE” “BRUNAIE” R R L bR AL
7 CRBEIE A CHA BB IEM 625, Hirh, “RWRIKTEET HUX ALIE R
WZE. R VR BB R DORVEWE . S5, 4. EARIEHILAE
JErEE . BEIRER . . AN, B, RN AAERTEVE . S
AFF. B, TR, JRIH/R . DL AL 22

59K, IMF A FARTT R Rk 2B R RS T A M SR A IR ORIE, 3okt
BB E NG, FETTREI AN TR S Hb X 280 & R A 3T
filio BEAh, HERARAT AR ANRT-PE” 202 rh A A b [ B B 2 T 1
IwElE . B . R hE TR E A TH, EhEEARR,
FE I SR AAERT R T P EX AN RGP L E R, A
T WA B, BT REREZZ AN, X — B R R
PRI, 4 SR T A D 7 B P TMIF B3 AT O b X R, 0 o b RE A5 4015 % v [
JH 3 28 T RS A AN

JUSERIR T X e A AL, (A A A 25 it 23 45 301
AT BRI TR, HAF 2Bk A IX 194825 5 FRBIA IR TR
R, SEYHRESN R DO IR ZRE (of IS L R h s . R
HEGH ), P CPERET S N—A, IEHAARE TR, COEE,
PET) . RN (AR A ) RIpE, + IR F WS BN
DOANR X IR (ZRBR . AUBR. FERRAIPEIK ), Horh ks Wrge g AR kb, @

HEFVRATAE S TR 4l X B R 2 s iy, IR T K 114
{0, TR I T 4 T 48 [ G AR k. i, 3 R
R MZpealing, SRATTPE . B, DoRvEE ., 55, JEdm . %
IRl 7 FE s, R (SR P T B A 22 R e . AR, B

@ World Bank, Global Economic Prospects, January 2019: Darkening Skies, Washington, D.C.:
World Bank, 2019, pp.233-236.

@ Population Division, Department of Economic and Social Affairs, United Nations, World
Population Prospects The 2017 Revision, “Classification of Countries by Region, Income Grop and
Subregion of the World,” https://population.un.org/wpp/General/DefinitionRegions.aspx.
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A H X AR EHE T S SR AR o E AR X EdE -, &
TR R 2R BSR4, AISE e T RSk, et
R ARERTETAR, AT ORI AR, AU R b X N f R 28 1A
FE NI — A 2B R TRT SN vk o ZETTR IR AT XA e B
AL T BT, A DUAS oIl [ 52 9 AR e A M DX e i o, @
BRI, SRR T B2 RIS S IR

IMF 7E3 5 45 LB R R, SREUR 7 v 5 AR T IR A © (R
LU RS ) A ER IR AU LA AR, R EEE S s £ A
FIMBCERIE, 45 FEIMAA AR FEAR AR 3 % e 41 31 9 GDP i (3T
WK T AR ) o IMF SRR, 58 138 Ak AN 0% i B B R L3408, oA
PR FBEUNBCEAME . DX AN BB, IMF AR 1 2 o SR AT o
DIRGHE—2E, R, TEEREAR, RS e, IMF R T 2RI AT
TN, IR A E S, Horp i B i 7= e 32 B8t 28 35 5 90% 1)
RO, TR e 2 A I % 41 31 80% FAR i, ©

WME PR, WATFRER, 20184 1 [ 25 i gl 8 i 28 4 R
ZH, WIREHE, AR E A DR SNBOR AR SR i — A EE AL
oy, Db E T UM 2 F R 28 N E R 1 10%, 21 28y, 24
A EIERGE RIS, RS SR A AR R AR 20%, ILEToRAE, |
E IR &, T2010 0 HA, X —4, o EZY S a2 TRl
54.7% HEA2VZAMEE AT Z G, EL BT R ORI B AR X T
JE WL H, 2015 4 v [ 7 JE 0 04 L EE B T 100% 4 I IMF /) T30 45 4
2023 4 JR I R0 M TSR 17 JTAZ3ETT, T B B 25 SR 20 07
{¢.3575,

MWEBRZETE, Uil LI (PPP) TR 205 Mt
e B - XA . DIESE TP i t5, 20 20 90 - A0 2 2013 4%, Jlih
mi R ER HE AR FAE20% B R, I 19.6%. 20144FE B IR 21%, T
112023 4455 23.8%.  AAARIRRZH T BT iRt ., B4,

C)

WIHEINES I (REREVHTE) Wit .
2 International Monetary Fund, World Economic Outlook: Challenges to Steady Growth,
Washington, D.C.: IMF, October 2018, pp.128-129.

® International Monetary Fund, World Economic Outlook Update, January 2019: A Weakening
Global Expansion, Washington, D.C.: IMF, 2019, note 2.

®
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N RO R RS, 1995 4F 5 Lk 8 T4 23.4% Z 5, JLF2—B% Tk,
2008 A EL LA 15%, IS XA BT, 20184F 4 15.7%, Hiit 2023 4E45 H
F16.0%. FE1TEREMEN, 2003—2015 45 FE AT R A0 W8 e 2 0 sk % e
[, 2016—2023 4F rf [ 28 5 AH X Ji i 1 Wl 6 1 A P BRI - 22, v 5 )
NG RFAM T IEAETA— BB EL

20000 ~
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18000 -
16000 - 100.0%
14000 1 - 80.0%
IR 12000 -
ﬁ 10000 - - 60.0%
SRl - 40.0%
6000 - 0%
a000 o LLALALAN] o ANNRRNNRRRRRERREEC (e
2000 - I
o AELINNARNRNRRRNINNRRANIRLRRNRRNRRNE] o0y
gageegaILeas93988 8
22222 RRRRIRRRLIR|ER
w15 5 —— IR AR LT

PR/ —<—JRIAE R AR (PPP)
E1 BBEROET SRS

PERIRVR . IMF, World Economic Outlook Database, October 2018.
e SR SR 0T B R e

— . EZEFNAAX M EEREFIERKAVIT(S

M20184FE K =TT i, Bl O It R 2 B0 #ol A ik, 20184F7
H2H, IMFAA TR f R B, 4e4y 174 A imiAl, 1A°h2018
AERI 2019 4 R A DA KA BEAEFFTE 3.9% 0 Aad, IMFATCHITEHIAE H
KB AERG N, Kb aeBeiRd, HoA 28 E RS R R4 k], mikoTX
HA . e MR B, Brémig ke 2 isik, Wz s -
T REME . o IR, R PR | UG R B R A R
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AT TR,V 7E20184E 10 A 3 H A (HEAR 23 RE ) h, IMFik7s4 1
PITH, K5 2018—20194F A R ERIG T34 3.7% . IMF 5 Ji & U F ZK 5E HL
Wr - BATRE SRR (Maurice Obstfeld ) 7ERE)E & AR 9T % HhiRiE, 20174F 4
H IMF F3 2018—2019 4E 1% FAF () 4 BRZS B G R 3.9%, %] 7 20184E 10
IMF Y XA C e Tk e RE, R iy b A8 1ok [ rp 38 52 5 BEE IR
Sy, IMF R T P SemiE i 2 v i, © RN, 3.7% i A BR 28 5 14 i 5
LA 2008 4F [E PR &Rl fEHLL R AR RN, H B WA 20 2l 804EFC LK
(OR B % e = A

Ak, #T20194E1 7, @RETIE Gk — L0, i 4172019
1A HEMN (2IRAETRTs ) MG mIbREN “RREREIG”, XA sy
HAEL T 2019 4E RBRAF IR . © WA, i FERREmII S, Tk
PRI . B G BEREINR, BT R R B AR T TR B . TSR
Friit, 20184ERERATFIEH H93.0%, [H20194E4 Ik 2.9%, X—HT 0
SRELHL 2 ERAL SR BE A48 3.2% 2% . IMFAE20194F 1 H 21 H & A (5
VR ECH TN ) WIAK, 2018 4F 2ERAPFHEK Z N 3.7%, 20194
W28 3.5%. ¥ X HE20184F 1 H BT 7 0.4 F 2045, o a4 ok T 8 i i
ORI —IR,

MRV, FXT 201848 1 H & A B H0l {5 &, WA HEEZHTE2019
1A BAT BN R, B4 AR Rt KU R I R R, R
FRATIRIEE R T 0.5 A 405, T IMF A et R T 0.5 A 40 . M= F,
X TSN R T PN A PTAG s 4, VAR AT AR IME B BG 1 AR B ITAL B2 5000 T
AT 02 EH MO0 NE /i, TERRETFIEHEGLZ PR, WA KA,
JESE o IMF AU RS T - BRAT ARS8 RTEAE (TR R ) s

@ IMF, World Economic Outlook Update, July 2018: Less Evene Expansion, Rising Trade Tension,
https://www.imf.org/en/Publications/ WEO/Issues/2018/07/02/world-economic-outlook-update-july-2018.

@ Maurice Obstfeld, “Global Growth Plateaus as Economic Risks Materialize,” October 9, 2018,
https://blogs.imf.org/2018/10/08/global-growth-plateaus-as-economic-risks-materialize/.

® World Bank, Global Economic Prospects, January 2019: Darkening Skies, Washington, D.C.:
World Bank, 2019.

@ International Monetary Fund, World Economic Outlook Update, January 2019: A Weakening
Global Expansion, Washington, D.C.: IMF, 2019.
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RAiLs RGN, B LI BTR T R ER A K 1 60%., © 2% | AR T
BRI, R ARSEVE . B P b X AT AR 20 3 0 o e TR Ay X J
2019 415354 6.0% F17.1%.

%1 HTAIMF X 2019 £ HEFHKEE (%)

LX) IMF
2018 4% 1 H N | 2019 4% 1 A HN | 2018 4F 1 H T | 2019 4F 1 A T
5 3.0 2.9 3.9 35
KIRATAR 1.9 2.0 22 2.0
ISRy

7;%;2;?2& 4.7 42 5.0 45

BN R RN 6.6 6.3
PRIZ Y e 6.2 6.0
W 7.2 7.1

WERLKIE . World Bank, IMF .,
T R AL JCEE

ZPHR RPN I — DA TAR M AT e T iy Z R, Tl
Frr Lok et B 2R R E R AR L TR R 2%, X—L R HE N
fij i R IRAFERAT BT ® RIFWEER R, AT EESHELERE
2008 4F: [ 1 43 il fE ML 9 50— 50 2 BRAL I 2R PRAR K 3, 4% I IMF 42
BEAEHE, 1984—20074F, I RITR, AU Hng = T 3.2%,
WURH IR S35 (PPP) 1M, W 3.8%. % 3 1145 IMF R HI 9 3.5% f2
LT PPPA Y, SHAMATI T IS RN A 2R BASki, 20194
T2 TR ZAI T 20 T4 80 AR IR T HIE 0.3 1 H 43 A

RIRGTARM DRSS RN 1 — 24T SR B R ORI AL 57 B 3k
IR R, KRR i 2R C T 50%, X2 s m{isk
SEVEVER . R IR G TR IR H M 2018 4R 1 2.2% T 1 % 2019 4E 14 2%, X

@ IMF, “Transcript of the Press Conference on the Release of the October 2018 World Economic
Outlook,” October 9, 2018, https://www.imf.org/en/News/Articles/2018/10/09/tr100918-transcript-of-
press-conference-on-release-of-october-2018-world-economic-outlook.

@ AR4E IMF20184F 10 H 21 it S22 3 I Bl e 145

® FEIIMF Y KIRAYRIEE TR, 2018 4F & IK & 1A b tH R 55 LLEE M 60.5%,  Tilit
20234F 24 57.1%. 1 2008 4F 4 Bl FEHLZ AT, KK FFI & LT 70%. R4 R SR AT e
Bk L1 AR e BRI, 201747 (5 HE R 48.9%, 2013 4F 1 kAL 50%. Bt 43 510k H IMF (1
World Economic Outlook Database FlI1H:17 1) World Development Indicator 372
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EERATME R — Ok ATk, XHFArE I, 23 ARG
TEMAK . 8 AGX — IR B R 2 — &5 ) SRR %Ak, WTO20184F 12 H
HR) R AR RSN, 20174E10 A 22018410 H, WTO K 51 J5 52t (1) 52 %)
PRI R G A 2] 137301, Horh 52 5 RO 1 it 7 2 119 57 2 30 1000425578, i#F 1
BRI T M 1 4 24 60001295 5T . @

2019 41 57 5 14 o0 W25 55 T- 2017 12018 4F, {HATROR &4 Rl fE L LA Sk 4
WG . 20184E9 H 27 H, WTO KAl ik, 2018 4 F 624 57 b 3
it 4 3.9%, 201946 T 23.7%, 12017 43854 H 4.7% . WTO M X
— T I 5 R B9 GDP 344354 3.1% F12.9%. @ Xof B HHATFIIMF2019 4F 1 7 119
GDP Fill{A, 201941 5457 ) g b i — 20 S B, IMFAE 10 A Ay (i
BRI ) PN, 20184F, 2019 4F tH 557 ) B 43 51 o~ 4.2% F14.0%,
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Assessment and Analysis on the Economic
Situation in China’s Neighboring Countries

ZHONG Feiteng

Abstract Neighboring diplomacy is an important part of China’s diplomatic
strategy. The main purpose of studying economy of neighboring countries is to
serve the interest of China’s diplomacy and national development. In 2008, China’s
economy exceeded 28 neighboring countries’ economy combined, whereas in
1992 and early 21st century, China’s economy only amounted to 10% and 20%
respectively of neighboring countries’ economy. China had accelerated its economic
development from 2003-2015. From 2016-2023, the rise of China’s economy has
slowed down and stabilized, indicating that the economic relations between China
and its neighboring countries are moving toward the next step. According to the
World Bank and IMF, the 2019 global economic growth will drop 0.3% compared
to that of 2018, while East Asia, the Pacific and South Asia are still the regions with
the fastest growth rate, which in 2019 is expected to be 6.0% and 7.1% respectively.
Global trade growth in 2019 will be significantly weaker than in 2017 and 2018,
but it is still a rather good year since the financial crisis. The export capacity of
developed economies will decline, while the decline in import growth in emerging
markets will show a different trend. As the developed economies occupy an absolute
share of world exports, the decline in exports from developed countries will lead to
a significant decline in world trade growth. In 2018, China’s trade volume with 28
neighboring countries was 1.4 trillion US dollars, accounting for 30.7% of China’s
global trade and 59.7% of Asian trade. In 2018, China’s foreign trade pattern was
basically stable, and its economic and trade relations with neighboring countries
tended to be balanced, and there was no “decoupling” from developed countries. The
trade share between China and the surrounding areas has increased slightly, which
at least means that China’s trade layout is broader and more dependent on the world

economic development. China has surpassed the United States as the largest export
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market for neighboring economies. As far as the focus of China’s economic and
trade relations is concerned, the China-U.S. framework remains the main analytical
framework for China’s neighboring economies, but the economic situation around
China is diversified. Countries in various sub-regions have their own important
export markets. It is not possible for China or the United States plus a large regional
country to determine its model. In 2018, the impact of the China-U.S. trade war has
become increasingly apparent. Under the current 10% tariff, most institutions believe
that Vietnam, Malaysia, and the Philippines are the biggest beneficiaries, but if the
tariff is raised to 25%, then in addition to Japan, the loss of East Asia will be the
most serious in the world.

Key Words Neighboring Economy; Economic Growth; Trade Pattern;
China-U.S. Trade Friction; Trade Substitution; Production Transfer
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